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FORWARD-LOOKING STATEMENTS
This  p resenta t ion  conta ins  fo rward - look ing  s ta tements  wi th in  the  mean ing  o f  the  federa l  secur i t i es  laws,  wh ich  s ta tements  invo lve  subs tan t ia l  r i sks  and uncer ta in t ies .  Forward-
look ing  s ta tements  genera l l y  re la te  to  fu tu re  events  and inc lude,  wi thout  l imi ta t ion ,  p ro jec t ions ,  fo recas ts  and es t imates  about  poss ib le  o r  assumed fu ture  resu l ts  o f  the 
Company’s  bus iness ,  f i nanc ia l  condi t ion ,  l i qu id i ty,  resu l ts  o f  opera t ions ,  p lans  and ob jec t ives .  In  some cases ,  you  can ident i fy  fo rward - look ing  s ta tements  because they conta in  
words  such as  “may, ”  “m igh t , ”  “wi l l , ”  “wou ld , ”  “shou ld , ”  “expec t , ”  “p lan , ”  “an t ic ipa te , ”  “ cou ld , ”  “ in tend, ”  “ ta rge t , ”  “p ro jec t , ”  “con templa te , ”  “be l ieve , ”  “es t imate , ”  “p red ic t , ”  “ l i ke ly, ”  
“po ten t ia l ”  o r  “con t inue”  o r  the  negat i ve  o f  these words  or  o ther  s imi la r  te rms or  express ions  tha t  concern  our  expec ta t ions ,  s t ra tegy,  p lans  or  in ten t ions .

These fo rward- look ing  s ta tements  a re  necessar i l y  based upon es t imates  and assumpt ions  tha t ,  wh i le  cons idered reasonable  by the  Company and i ts  management ,  a re  
inherent l y  uncer ta in .  Fac tors  tha t  may cause actua l  resu l ts  to  d i f fe r  ma ter ia l l y  f rom cur ren t  expec ta t ions  inc lude,  bu t  are  no t  l imi ted  to ,  those fac to rs  ident i f i ed  in  the 
Company’s  Annual  Repor t  on  Form 10-K fo r  F isca l  Year  2023 and Quar te r l y  Repor ts  on  Form 10-Q fo r  F isca l  Year  2024 in  the  sec t ions t i t l ed  “R isk  fac to rs , ”  “Caut ionary no te  
regard ing  fo rward- look ing  s ta tements ”  and “Management ’s  d iscuss ion  and ana lys is  o f  f i nanc ia l  condi t ion  and resu l ts  o f  opera t ions . ”  New r i sks  and uncer ta in t ies  a r i se  over  
t ime,  and i t  i s  no t  poss ib le  fo r  us  to  p red ic t  a l l  such  fac to rs  o r  how they may a ffec t  us .

Noth ing  in  th is  p resentat ion  should  be  regarded as  a  representa t ion  by any person tha t  the  fo rward- look ing s ta tements  se t  fo r th  here in  wi l l  be  ach ieved or  tha t  any o f  the  
contempla ted  resu l ts  o f  such fo rward - look ing  s ta tements  wi l l  be  ach ieved.  You should  no t  p lace  undue re l iance on  fo rward- look ing  s ta tements ,  wh ich  speak  on ly  as  o f  the  da te 
they are  made.  The Company under takes  no  du ty to  update  these fo rward- look ing  s ta tements .  Cer ta in  o f  the  economic and marke t  in fo rmat ion conta ined here in  has  been 
ob ta ined f rom pub l ished sources  and/or  p repared by o the r  par t ies .  Nei ther  the  Company nor  any o f  i ts  d i rec to rs ,  s tockholders ,  o ff i cers ,  a ff i l ia tes ,  employees ,  agents  or  
adv isers ,  nor  any o ther  person,  assumes any respons ib i l i t y  fo r  the  accuracy,  re l iab i l i t y  o r  comple teness  o f  any in fo rmat ion  in  th is  p resenta t ion ,  and we express ly  d isc la im any 
ob l iga t ion  or  under tak ing  to  re lease pub l ic l y  any updates  or  rev is ions  to  any fo rward- look ing  s ta tements  to  re f lec t  any change in  expec ta t ion  or  events ,  condi t ions  or  
c i rcumstances  on  wh ich  such s ta tements  a re  based.

This  p resenta t ion  inc ludes  cer ta in  non-GAAP f inanc ia l  measures ,  inc lud ing  EBITDA,  Adjus ted  EBITDA,  EBITDA Marg in ,  Ad jus ted  EBITDA Marg in ,  Ad jus ted  Net  Income,  and 
Adjus ted  Net  Income Per  Share .   These non-GAAP f inanc ia l  measures  should  be  cons idered on ly  as  supplementa l  to ,  and no t  as  super io r  to ,  f i nanc ia l  measures  prepared in  
accordance wi th  GAAP.  P lease re fe r  to  the  Appendix  o f  th is  p resenta t ion  fo r  a  reconc i l i a t ion  o f  Net  Income,  the  most  d i rec t l y  comparab le  f inanc ia l  measure  prepared in  
accordance wi th  U .S.  GAAP,  to  EBITDA,  Ad jus ted  EBITDA,  Ad jus ted Net  Income,  and Ad justed  Net  Income Per  Share .

Th is  p resenta t ion  i s  con f ident ia l  and may no t  be  reproduced or  o the rwise  d is t r ibu ted  or  d isseminated ,  in  who le  o r  par t ,  wi thout  the  p r io r  wr i t ten  consent  o f  the  Company,  wh ich  
consent  may be  wi thhe ld  in  i ts  so le  and abso lu te  d isc re t ion .

Any inves tment  in  the  Company wi l l  be  sub jec t  to  cer ta in  r isks  re la ted  to  the  na ture  o f  the  Company’s  bus iness  and the  s t ruc tu re  and opera t ions  o f  the  Company.  Any  
inves tment  in  the  Company shou ld  be  made on ly wi th  an  apprec ia t ion  o f  the  app l i cab le  r i sks ,  wh ich  are  descr ibed in  the  Company’s  f i l i ngs  wi th  the  SEC.

We do no t  prov ide  fo rward- look ing  gu idance fo r  cer ta in  f inanc ia l  measures  on  a  U.S.  GAAP bas is  because we are  unab le  to  p red ic t  cer ta in  i tems conta ined in  the  U.S.  GAAP 
measures  wi thout  unreasonable  e ffo r ts .  These i tems may inc lude acquis i t i on- re la ted  cos ts ,  l i t i ga t ion  charges  or  se t t lements ,  impai rment  charges ,  and cer ta in  o ther  unusual  
ad jus tments .

Un less o therwise  no ted ,  the  commentary here in  i s  made on  a  cont inu ing  opera t ions  bas is .
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SKI-WAKE 
BOATS

Iconic brand recognized as
the premier brand in the 
fastest-growing, highest-
margin category of the 
powerboat industry, 
focused on high 
performance, relentless 
innovation and the highest 
quality

PONTOON 
BOATS

Growing pontoon brand
delivering consumers a 
broad product offering of 
high-quality, stylish and
comfortable boats at an
incredible value

LUXURY DAY 
BOATS

De novo brand that creates an 
elevated open water
experience by fusing
progressive European style
and effortless comfort with
American engineering

DIVERSIFIED PORTFOLIO OF LEADING BRANDS
SERVING THE FASTEST GROWING CATEGORIES OF THE POWERBOAT INDUSTRY
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FISCAL THIRD QUARTER 2024 RESULTS
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THIRD QUARTER EARNINGS HIGHLIGHTS 

 Dealer inventories decreased 
modestly during quarter

 Unsupportive macroeconomic 
factors creating uncertainty and 
l imit ing retai l  visibil i ty

 2024 production plans rebalance 
dealer inventories with projected 
retail  demand

 Strong balance sheet provides 
resil ience and f lexibil i ty

 Well posit ioned to pursue 
capital  al location priorit ies

 Laying the foundation for future 
growth with targeted init iat ives 
such as Balise

 Net sales of $95.7 mil l ion, down 
42.6%

 Diluted Adjusted Net Income per 
share of $0.37, down 72.8%

 Adjusted EBITDA of $9.7 mil l ion, 
down 70.6%

Rebalancing Dealer 
Inventories

Resilient Balance Sheet 
Provides Abundant Flexibility

Better-than-Expected 
Financial Results

 Net sales between $360 mil l ion 
and $365 mil l ion

 Adjusted EBITDA between $28 
mil l ion and $30 mil l ion 

 Adjusted Earnings Per Share 
between $0.95 and $1.05

 Capital  expenditures of 
approximately $17 mil l ion

Revising Full Year Guidance

 Delivered better than expected Q3 results despite macroeconomic uncertainty and highly competitive retail environment
 Focused on rebalancing dealer inventories
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THIRD QUARTER COMPARATIVE RESULTS

 Adjusted EBITDA of $9.7 mil l ion, 
down 70.6% from Q3 FY23

 Wholesale units of  805, down 
51.4% from Q3 FY23

 Net sales of $95.7 mil l ion, down 
42.6% from Q3 FY23

ADJUSTED EBITDA
($’s in millions)

UNIT VOLUMENET SALES
($’s in millions)

 $0.37 per share, down 72.8% from 
Q3 FY23

ADJUSTED DILUTED NET 
INCOME PER SHARE
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THIRD QUARTER YTD COMPARATIVE RESULTS

 YTD Adjusted EBITDA of $32.1 
mil l ion, down 67.5% from FY23

 YTD wholesale units of  2,570, 
down 47.6% from FY23

 YTD net sales of $299.4 mil l ion, 
down 39.6% from FY23

ADJUSTED EBITDA
($’s in millions)UNIT VOLUMENET SALES

($’s in millions)

 YTD Adjusted Diluted Net Income 
of $1.25 per share, down 68.6% 
from FY23

ADJUSTED DILUTED NET 
INCOME PER SHARE
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BALISE PONTOON LAUNCH
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Organic Growth:
• New products /  R&D
• Internal brand development
• Capacity expansion

M&A:
• Strategic acquisitions to f i l l  

consumer white space

 $50 mil l ion share repurchase 
program authorized in July 
2023 ($39.9 mil l ion available)

 Continue to prudently and 
opportunistically return 
excess cash to shareholders

 Maintain healthy balance sheet

 Ensure adequate l iquidity

 Zero net debt

CAPITAL ALLOCATION FRAMEWORK
RETAIN STRONG 
FINANCIAL POSITION

Cash and Investments $105.7

Total Debt $50.4

Capital Expenditures (FYTD) $12.6

Share Repurchases (FYTD) $11.7

KEY METRICS
($’s in millions)

F I S C A L  T H I R D  Q U A R T E R  2 0 2 4  R E S U L T S

RETURN EXCESS CASH

INVEST IN GROWTH
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FISCAL YEAR 2024 GUIDANCE

METRIC FY 2024
Net Sales Between $360M and 

$365M

Adjusted EBITDA Between $28M and 
$30M

Adjusted EPS Between $0.95 and 
$1.05

Capital Expenditures Approximately $17M
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APPENDIX
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THIRD QUARTER ADJUSTED EBITDA RECONCILIATION

 The following table sets 
forth a reconciliation of net 
income from continuing 
operations as determined in 
accordance with U.S. GAAP 
to EBITDA and adjusted 
EBITDA and net income 
from continuing operations 
margin to EBITDA margin 
and adjusted EBITDA 
margin (each expressed as 
a percentage of net sales) 
for the periods indicated:
1) Inc luded  i n  share -based  compensa t i on  a re  the  impac ts  o f  acce le ra t i ng  expense  recogn i t i on  fo r  equ i t y  awards  re la ted  to  the  CEO t rans i t i on .
2 ) Represen ts  non- recur r i ng  th i rd -pa r t y  cos ts  assoc ia ted  w i th  bus iness  deve lopment  ac t i v i t i es ,  p r imar i l y  re la t i ng  to  consu l t i ng  cos ts  fo r  eva lua t i on  and  execu t i on  o f  i n te rna l  

g rowth  and  o the r  s t ra teg i c  i n i t i a t i ves .
3 ) Represen ts  amoun ts  pa id  to  the  Company ’s  fo rmer  CEO upon  h i s  depar tu re  under  the  te rms  o f  h i s  t rans i t i on  ag reements ,  i nc lud ing  c onsu l t i ng  payments  and  l ega l  fees  

i ncu r red  w i th  the  t rans i t i on .  A l so  i nc luded  a re  rec ru i t i ng  and  re loca t i on  cos ts  re la ted  to  the  new CEO.

($ in thousands)
Q3 FY24 % of 

sales Q3 FY23 % of 
sales

Net income from continuing operations $3,826 4.0% $22,782 13.7%
Income tax expense 806 6,744
Interest expense 762 695
Interest income (1,398) (1,195)
Depreciation and amortization 2,842 2,622

EBITDA $6,838 7.1% $31,648 19.0%
Share-based compensation(1) 1,583 1,026
Business development consulting costs(2) -                  312
CEO transition costs(3) 1,241 -                  

Adjusted EBITDA $9,662 10.1% $32,986 19.8%
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THIRD QUARTER YTD ADJUSTED EBITDA 
RECONCILIATION
 The following table sets 

forth a reconciliation of net 
income from continuing 
operations as determined in 
accordance with U.S. GAAP 
to EBITDA and adjusted 
EBITDA and net income 
from continuing operations 
margin to EBITDA margin 
and adjusted EBITDA 
margin (each expressed as 
a percentage of net sales) 
for the periods indicated:
1) Inc luded  i n  share -based  compensa t i on  a re  the  impac ts  o f  acce le ra t i ng  expense  recogn i t i on  fo r  equ i t y  awards  re la ted  to  the  CEO t rans i t i on .
2 ) Represen ts  non- recur r i ng  th i rd -pa r t y  cos ts  assoc ia ted  w i th  bus iness  deve lopment  ac t i v i t i es ,  p r imar i l y  re la t i ng  to  consu l t i ng  cos ts  fo r  eva lua t i on  and  execu t i on  o f  i n te rna l  

g rowth  and  o the r  s t ra teg i c  i n i t i a t i ves .
3 ) Represen ts  amoun ts  pa id  to  the  Company ’s  fo rmer  CEO upon  h i s  depar tu re  under  the  te rms  o f  h i s  t rans i t i on  ag reements ,  i nc lud ing  c onsu l t i ng  payments  and  l ega l  fees  

i ncu r red  w i th  the  t rans i t i on .  A l so  i nc luded  a re  rec ru i t i ng  and  re loca t i on  cos ts  re la ted  to  the  new CEO.

($ in thousands)

Q3 FY24 
YTD

% of 
sales

Q3 FY23 
YTD

% of 
sales

Net income from continuing operations $16,829 5.6% $67,400 13.6%
Income tax expense 4,408 20,353
Interest expense 2,494 1,923
Interest income (4,164) (1,967)
Depreciation and amortization 8,327 7,833

EBITDA $27,894 9.3% $95,542 19.3%
Share-based compensation(1) 2,531 2,892
Business development consulting costs(2) -               312
CEO transition costs(3) 1,677 -               

Adjusted EBITDA $32,102 10.7% $98,746 19.9%
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THIRD QUARTER ADJUSTED NET INCOME 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income from 
continuing operations as 
determined in 
accordance with U.S. 
GAAP to adjusted net 
income for the periods 
indicated:

F I S C A L  T H I R D  Q U A R T E R  2 0 2 4  R E S U L T S

1) Inc luded  i n  share -based  compensa t i on  a re  the  impac ts  o f  acce le ra t i ng  expense  recogn i t i on  fo r  equ i t y  awards  re la ted  to  the  CEO t rans i t i on .
2 ) Represen ts  non- recur r i ng  th i rd -pa r t y  cos ts  assoc ia ted  w i th  bus iness  deve lopment  ac t i v i t i es ,  p r imar i l y  re la t i ng  to  consu l t i ng  cos ts  fo r  eva lua t i on  and  execu t i on  o f  i n te rna l  

g rowth  and  o the r  s t ra teg i c  i n i t i a t i ves .
3 ) Represen ts  amoun ts  pa id  to  the  Company ’s  fo rmer  CEO upon  h i s  depar tu re  under  the  te rms  o f  h i s  t rans i t i on  ag reements ,  i nc lud ing  c onsu l t i ng  payments  and  l ega l  fees  

i ncu r red  w i th  the  t rans i t i on .  A l so  i nc luded  a re  rec ru i t i ng  and  re loca t i on  cos ts  re la ted  to  the  new CEO.
4) For  f i sca l  2024  and  2023 ,  i ncome tax  expense  re f l ec ts  an  i ncome tax  ra te  o f  20 .0% and  23 .0%,  respec t i ve l y,  f o r  each  pe r iod  p resen ted .
5 ) Represen ts  the  We igh ted  Average  Shares  used  fo r  the  computa t i on  o f  Bas i c  and  D i l u ted  ea rn ings  pe r  share  as  p resen ted  on  the  Cons o l i da ted  S ta tements  o f  Opera t i ons  to  

ca l cu la te  Ad jus ted  Ne t  Income per  bas i c  and  d i l u ted  share  fo r  a l l  pe r i ods  p resen ted  he re in .

($ in thousands, except per share and share amounts) Q3 FY24 Q3 FY23
Net income from continuing operations $3,826 $22,782

Income tax expense 806 6,744
Amortization of acquisition intangibles 450 462
Share-based compensation(1) 1,583 1,026
Business development consulting costs(2) -                  312
CEO transition costs(3) 1,241 -                  

Adjusted net income before income taxes $7,906 $31,326
Adjusted income tax expense(4) 1,581 7,205

Adjusted net income $6,325 $24,121

Adjusted net income per share
Basic $0.38 $1.37
Diluted $0.37 $1.36

Weighted average shares used for the computation of:(5)

Basic adjusted net income per share 16,844,440 17,559,920
Diluted adjusted net income per share 16,965,624 17,748,910
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THIRD QUARTER YTD ADJUSTED NET INCOME 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income from 
continuing operations as 
determined in 
accordance with U.S. 
GAAP to adjusted net 
income for the periods 
indicated:

F I S C A L  T H I R D  Q U A R T E R  2 0 2 4  R E S U L T S

1) Inc luded  i n  share -based  compensa t i on  a re  the  impac ts  o f  acce le ra t i ng  expense  recogn i t i on  fo r  equ i t y  awards  re la ted  to  the  CEO t rans i t i on .
2 ) Represen ts  non- recur r i ng  th i rd -pa r t y  cos ts  assoc ia ted  w i th  bus iness  deve lopment  ac t i v i t i es ,  p r imar i l y  re la t i ng  to  consu l t i ng  cos ts  fo r  eva lua t i on  and  execu t i on  o f  i n te rna l  

g rowth  and  o the r  s t ra teg i c  i n i t i a t i ves .
3 ) Represen ts  amoun ts  pa id  to  the  Company ’s  fo rmer  CEO upon  h i s  depar tu re  under  the  te rms  o f  h i s  t rans i t i on  ag reements ,  i nc lud ing  c onsu l t i ng  payments  and  l ega l  fees  

i ncu r red  w i th  the  t rans i t i on .  A l so  i nc luded  a re  rec ru i t i ng  and  re loca t i on  cos ts  re la ted  to  the  new CEO.
4) For  f i sca l  2024  and  2023 ,  i ncome tax  expense  re f l ec ts  an  i ncome tax  ra te  o f  20 .0% and  23 .0%,  respec t i ve l y,  f o r  each  pe r iod  p resen ted .
5 ) Represen ts  the  We igh ted  Average  Shares  used  fo r  the  computa t i on  o f  Bas i c  and  D i l u ted  ea rn ings  pe r  share  as  p resen ted  on  the  Cons o l i da ted  S ta tements  o f  Opera t i ons  to  

ca l cu la te  Ad jus ted  Ne t  Income per  bas i c  and  d i l u ted  share  fo r  a l l  pe r i ods  p resen ted  he re in .

($ in thousands, except per share and share amounts)

Q3 FY24 
YTD

Q3 FY23 
YTD

Net income from continuing operations $16,829 $67,400
Income tax expense 4,408 20,353
Amortization of acquisition intangibles 1,362 1,386
Share-based compensation(1) 2,531 2,892
Business development consulting costs(2) -                312
CEO transition costs(3) 1,677 -                

Adjusted net income before income taxes $26,807 $92,343
Adjusted income tax expense(4) 5,361 21,239

Adjusted net income $21,446 $71,104

Adjusted net income per share
Basic $1.26 $4.01
Diluted $1.25 $3.98

Weighted average shares used for the computation of:(5)

Basic adjusted net income per share 17,003,616 17,725,208
Diluted adjusted net income per share 17,093,958 17,851,655
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THIRD QUARTER ADJUSTED NET INCOME PER 
SHARE RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income from 
continuing operations per 
diluted share as 
determined in 
accordance with U.S. 
GAAP to adjusted net 
income per diluted share 
for the periods indicated:

1) Inc luded  i n  share -based  compensa t i on  a re  the  impac ts  o f  acce le ra t i ng  expense  recogn i t i on  fo r  equ i t y  awards  re la ted  to  the  CEO t rans i t i on .
2 ) Represen ts  non- recur r i ng  th i rd -pa r t y  cos ts  assoc ia ted  w i th  bus iness  deve lopment  ac t i v i t i es ,  p r imar i l y  re la t i ng  to  consu l t i ng  cos ts  fo r  eva lua t i on  and  execu t i on  o f  i n te rna l  

g rowth  and  o the r  s t ra teg i c  i n i t i a t i ves .
3 ) Represen ts  amoun ts  pa id  to  the  Company ’s  fo rmer  CEO upon  h i s  depar tu re  under  the  te rms  o f  h i s  t rans i t i on  ag reements ,  i nc lud ing  c onsu l t i ng  payments  and  l ega l  fees  

i ncu r red  w i th  the  t rans i t i on .  A l so  i nc luded  a re  rec ru i t i ng  and  re loca t i on  cos ts  re la ted  to  the  new CEO.
4) For  f i sca l  2024  and  2023 ,  i ncome tax  expense  re f l ec ts  an  i ncome tax  ra te  o f  20 .0% and  23 .0%,  respec t i ve l y,  f o r  each  pe r iod  p resen ted .

($ in thousands, except per share amounts) Q3 FY24 Q3 FY23
Net income from continuing operations per diluted share $0.23 $1.28

Income tax expense 0.05 0.38
Amortization of acquisition intangibles 0.03 0.03
Share-based compensation(1) 0.10 0.06
Business development consulting costs(2) -                      0.02
CEO transition costs(3) 0.07 -                      

Adjusted net income per diluted share before income taxes $0.48 $1.77
Impact of adjusted income tax expense on net income per 
diluted share before income taxes(4) (0.11) (0.41)

Adjusted net income per diluted share $0.37 $1.36
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THIRD QUARTER YTD ADJUSTED NET INCOME PER 
SHARE RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income from 
continuing operations per 
diluted share as 
determined in 
accordance with U.S. 
GAAP to adjusted net 
income per diluted share 
for the periods indicated:

1) Inc luded  i n  share -based  compensa t i on  a re  the  impac ts  o f  acce le ra t i ng  expense  recogn i t i on  fo r  equ i t y  awards  re la ted  to  the  CEO t rans i t i on .
2 ) Represen ts  non- recur r i ng  th i rd -pa r t y  cos ts  assoc ia ted  w i th  bus iness  deve lopment  ac t i v i t i es ,  p r imar i l y  re la t i ng  to  consu l t i ng  cos ts  fo r  eva lua t i on  and  execu t i on  o f  i n te rna l  

g rowth  and  o the r  s t ra teg i c  i n i t i a t i ves .
3 ) Represen ts  amoun ts  pa id  to  the  Company ’s  fo rmer  CEO upon  h i s  depar tu re  under  the  te rms  o f  h i s  t rans i t i on  ag reements ,  i nc lud ing  c onsu l t i ng  payments  and  l ega l  fees  

i ncu r red  w i th  the  t rans i t i on .  A l so  i nc luded  a re  rec ru i t i ng  and  re loca t i on  cos ts  re la ted  to  the  new CEO.
4) For  f i sca l  2024  and  2023 ,  i ncome tax  expense  re f l ec ts  an  i ncome tax  ra te  o f  20 .0% and  23 .0%,  respec t i ve l y,  f o r  each  pe r iod  p resen ted .

($ in thousands, except per share amounts)

Q3 FY24 
YTD

Q3 FY23 
YTD

Net income from continuing operations per diluted share $0.98 $3.78
Income tax expense 0.26 1.14
Amortization of acquisition intangibles 0.08 0.08
Share-based compensation(1) 0.15 0.16
Business development consulting costs(2) -                0.02
CEO transition costs(3) 0.10 -                

Adjusted net income before income taxes 1.57 5.18
Impact of adjusted income tax expense on net income per 
diluted share before income taxes(4) (0.32) (1.20)

Adjusted net income per diluted share $1.25 $3.98
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