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FORWARD-LOOKING STATEMENTS
This presentat i on conta ins fo rward- look ing s tatements wi th in the meaning of the federal secur i t i es laws, which s tatements involve substant i a l r isks and uncer ta int i es . Forward-
look ing s tatements general l y re late to future events and inc lude, wi thout l imi tat i on, pro jec t i ons , forecas ts and est imates about poss ib le or assumed future resul ts of t he
Company’s bus iness , f i nanc ia l condi t i on, l iqu id i t y, resul ts of operat i ons , p lans and ob jec t ives . In some cases, you can ident i fy forward- look ing s tatements because they conta i n
words such as “may, ” “might , ” “wi l l , ” “would, ” “should, ” “expec t , ” “p lan, ” “an t ic ipate, ” “could , ” “ i n tend, ” “ ta rge t , ” “pro jec t , ” “contempla te , ” “bel i eve, ” “es t imate, ” “predic t , ” “ l i ke ly, ”
“potent ia l ” or “cont inue” or the negat ive of these words or other s imi lar terms or express ions that concern our expectat i ons , s t rategy, p lans or intent ions .

These forward- look ing s tatements are necessar i l y based upon est imates and assumpt ions that , whi l e cons idered reasonable by the Company and i ts management , are
inherent l y uncer ta in. Fac tors that may cause actual resul ts to di f f er mater ia l l y f rom cur rent expec tat i ons inc lude, but are not l imi ted to, those fac tors ident i f i ed in the
Company’s Annual Repor t on Form 10-K for 2021 and Quar ter l y Repor ts on Form 10-Q for 2022 in the sec t i ons t i t l ed “Risk fac tors , ” “Caut ionary note regarding forward- look ing
s tatements ” and “Management ’s discuss ion and analys is of f i nanc ia l condi t i on and resul ts o f operat i ons . ” New r isks and uncer ta int i es ar ise over t ime, and i t is not poss ib le fo r
us to predic t a l l such fac tors or how they may affec t us .

Nothing in th is presentat ion should be regarded as a representa t ion by any person that the forward- look ing s tatements set fo r th herein wi l l be achieved or that any of the
contemplated resul ts of such forward- look ing s tatements wi l l be achieved. You should not p lace undue rel i ance on forward- look ing s tatements , which speak only as of the date
they are made. The Company under takes no duty to update these forward- look ing s tatements . Cer ta in of the economic and market i nformat ion conta ined herein has been
obtained f rom publ ished sources and/or prepared by other par t ies . Nei ther the Company nor any of i ts d i rec tors , s tockholders , of f i cers , af f i l ia tes , employees , agents or
advisers , nor any other person, assumes any respons ib i l i t y fo r the accuracy, re l i abi l i t y or completeness of any in fo rmat ion in th is presentat i on, and we express ly disc la im any
obl i gat i on or under tak ing to re lease publ ic ly any updates or revis ions to any forward- look ing s tatements to ref l ec t any change in expec tat i on or events , condi t ions or
c i rcumstances on which such s tatements are based.

This presentat i on inc ludes cer ta in non-GAAP f inanc ia l measures , i nc luding EBITDA, Ad jus ted EBITDA, Ad jus ted EBITDA Marg in, Ad jus ted Net Income, and Adjus ted Net Income
Per Share. These non-GAAP f inanc ia l measures should be cons idered only as supplemental to, and not as super ior to, f inanc ia l measures prepared in accordance wi th GAAP.
Please re fer to the Appendix of th is presentat i on for a reconc i l i a t i on of Net Income (Loss) , t he mos t di rec t ly comparable f i nanc ia l measure prepared in accordance wi th U.S.
GAAP, to Adjus ted EBITDA, Adjus ted Net Income, and Adjus ted Net Income Per Share.

This presentat i on is conf ident ia l and may not be reproduced or otherwise dis t r ibuted or disseminated , in whole or par t , wi thout the pr ior wr i t t en consent of the Company, which
consent may be wi thheld in i ts sole and absolute discret ion.

Any inves tment in the Company wi l l be subjec t to cer ta in r isks re lated to the nature o f the Company’s bus iness and the s t ruc ture and opera t ions of the Company. Any
inves tment in the Company should be made only wi th an apprec iat i on of the appl icable r isks , which are descr ibed in the Company’s f i l ings wi th the SEC.

We do not provide forward- look ing guidance for cer ta in f i nanc ia l measures on a U.S. GAAP bas is because we are unable to predic t cer ta in i t ems conta ined in the U.S. GAAP
measures wi thout unreasonable ef for ts . These i tems may inc lude acquis i t i on- re lated cos ts , l i t igat i on charges or se t t l ements , impai rment charges , and cer ta in other unusual
adjus tments .
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01.
SKI-WAKE 
BOATS

Iconic brand recognized as
the premier brand in the 
fastest-growing, highest-
margin category of the 
powerboat industry, 
focused on high 
performance, relentless 
innovation and the highest 
quality

02.
FIBERGLASS 
OUTBOARD 
BOATS

Fresh, innovative brand
focused on delivering great
performance, great design 
and great quality at an 
affordable price to 
professional and sport
fisherman, recreational and
pleasure boating enthusiasts

03.
PONTOON 
BOATS

Growing pontoon brand
delivering consumers a 
broad product offering of 
high-quality, stylish and
comfortable boats at an
incredible value

04.
LUXURY DAY 
BOATS

De novo brand that creates 
an elevated open water
experience by fusing
progressive European style
and effortless comfort with
American engineering

DIVERSIFIED PORTFOLIO OF LEADING BRANDS
SERVING THE FASTEST GROWING CATEGORIES OF THE POWERBOAT INDUSTRY
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FISCAL FIRST QUARTER 2022 RESULTS
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FIRST QUARTER 2022 EARNINGS HIGHLIGHTS 

• Continuing strong consumer 
demand

• Dealer inventories at historically-
low levels 

• Dealers l ikely short of optimal 
levels by more than 2,500 units

• Optimal levels not expected until  
f iscal year 2024

• Unprecedented wholesale 
visibil ity

• Record f irst quarter units, up 
30% vs. f iscal Q1 2021

• Production and shipments 
l imited by supply chain

• Inf lat ion weighed on margins, 
announced mid-year price 
increases to offset for full  year

• MasterCraft  brand takes market 
share versus top competitors

• Most profitable f irst  quarter in 
the Company’s history

• Record f irst quarter net sales of 
$144.0 mill ion, up 38.8%

• Record f irst quarter Diluted 
Adjusted Net Income per share 
of $0.67, up 15.5%

• Record f irst quarter Adjusted 
EBITDA of $19.4 mill ion, up 
14.3%

Robust Retail Demand & 
Low Pipeline Inventories

Organic Growth Despite 
Production Constraints

Record First Quarter 
Financial Results

• Net sales growth up in the 20 
percent range

• Adjusted EBITDA Margin in the 18 
percent range

• Adjusted Earnings Per Share up 
in the 25 percent range

• Capital expenditures in the $25 
mill ion range, driven by growth-
oriented projects

Raising Guidance for 
Record-Setting Fiscal 2022

• Delivered fourth consecutive record quarter despite incredible levels of supply chain disruption. 

• Raised guidance for fiscal 2022 on strength of operating performance and wholesale visibility. 
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FIRST QUARTER 2022 RESULTS

• Increased to a f irst quarter 
record $19.4 mill ion

• Increased to a f irst-quarter 
record 1,809 units, up 30% 

• Increased to a f irst-quarter record 
$144.0 mil l ion, up 38.8%

ADJUSTED EBITDA
($’s in millions)UNIT VOLUMENET SALES

($’s in millions)

• Increased to a f irst  quarter 
record $0.67 per share

ADJUSTED NET INCOME 
PER SHARE
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MASTERCRAFT TAKES MARKET SHARE

 Limited product availability means share gains 
depend on production outperformance

 MasterCraft production increased over 35% in 
fiscal 2021, better than many competitors

 Enabled MasterCraft to outgain top brands by 
130 to 220 basis points in fiscal 2021

 Solidifies MasterCraft as #1 ski-wake brand

 Preliminary data for September 2021 indicating 
market share gains continuing, strengthening 

Rank Ski-Wake Brand Market 
Share(1)

Y-o-Y 
Change(2)

1 21.1% 0.4%
2 Malibu 20.2% (1.2)%

3 Nautique 14.7% (1.8)%
4 Axis Wake Research 10.9% (0.9)%

(1) Sk i -wake category  market  share  per  S ta t i s t i ca l  Surveys ,  Inc .  data  for  the  ro l l i ng  
12-month  per iod ended June 30,  2021;  a l l  S ta tes  repor t ing .

(2) Change in  market  share  as  compared to  the ro l l i ng  12-month  per iod ended June 
30,  2020.
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AVIARA FLAGSHIP AV40 NOW SHIPPING

Elevated Control

Progressive Style Elevated Control Quality Details Modern Comfort
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• Center Console
• Premium Cockpit
• Built-in Gunwale
• MSRP: Starting at $71,000

• Center Console
• Deluxe Leaning Post
• Unique Telescoping Backrests
• MSRP: Starting at $58,600

F I S C A L  F I R S T  Q U A R T E R  2 0 2 2  R E S U L T S

TWO NEW NAUTICSTAR MODELS FOR 2022

24 Legacy – Offshore Versatility 24 XS – Offshore Superiority



1 1F I S C A L  F I R S T  Q U A R T E R  2 0 2 2  R E S U L T S

RAISING FISCAL YEAR 2022 GUIDANCE
 Raising on strength of operating performance and wholesale visibility. 

 Importantly, we face significant, ongoing risks from supply chain disruptions and the 
impact of COVID.  We remain laser-focused on mitigating these headwinds.

METRIC FY 2022 Q2 FY 2022
Net Sales Growth Up in the 30 percent 

range
Up in the 20 percent 

range

Adjusted EBITDA 
Margin

In the 14.5 percent 
range In the 18 percent range

Adjusted EPS 
Growth

Up in the 5 percent 
range

Up in the 25 percent 
range 

Capital 
Expenditures N/A In the $25 million range
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APPENDIX
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FIRST QUARTER ADJUSTED EBITDA RECONCILIATION

 The following table sets 
forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted EBITDA for the 
periods indicated:

1) Represents  a  non-cash charge recorded in  the Av iara  segment  fo r  impai rment  o f  goodwi l l .
2 ) Represents  cos ts  to  t rans i t ion  produc t ion  o f  the  Av iara  brand f rom Vonore,  Tennessee to  Merr i t t  I s land,  F lor ida .  Cos ts  inc lude dup l i ca t i ve  overhead cos ts  and cos ts  not  

ind ica t i ve  o f  ongo ing opera t ions  (such as  t ra in ing and fac i l i t y  prepara t ion) .   

($ in thousands)
FY 2022 Q1 % of 

sales FY 2021 Q1 % of 
sales

Net income $10,386 7.2% $9,567 9.2%
Income tax expense 3,276 2,818
Interest expense 382 1,019
Depreciation and amortization 3,354 2,739

EBITDA $17,398 12.1% $16,143 15.6%
Goodwill impairment(1) 1,100 -                  
Share-based compensation 896 640
Aviara transition costs(2) -                  178

Adjusted EBITDA $19,394 13.5% $16,961 16.3%
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FIRST QUARTER ADJUSTED NET INCOME 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted net income for 
the periods indicated:

1) Represents  a  non-cash charge recorded in  the Av iara  segment  fo r  impai rment  o f  goodwi l l .
2 ) Represents  cos ts  to  t rans i t ion  produc t ion  o f  the  Av iara  brand f rom Vonore,  Tennessee to  Merr i t t  I s land,  F lor ida .  Cos ts  inc lude dup l i ca t i ve  overhead cos ts  and cos ts  not  

ind ica t i ve  o f  ongo ing opera t ions  (such as  t ra in ing and fac i l i t y  prepara t ion) .   
3 ) Represents  income tax expense a t  an income tax ra te  o f  23% for  each per iod presented.
4) Represents  the W eighted Average Shares  Used for  the  Computa t ion  o f  Bas ic  and Di lu ted earn ings  per  share  as  presented on the Conso l ida ted S ta tements  o f  Operat ions  to  

ca lcu la te  Ad jus ted Net  Income per  d i lu ted share  for  a l l  per iods  presented here in .

F I S C A L  F I R S T  Q U A R T E R  2 0 2 2  R E S U L T S

($ in thousands, except per share amounts) FY 2022 Q1 FY 2021 Q1
Net income $10,386 $9,567

Income tax expense 3,276 2,818
Goodwill impairment(1) 1,100 -                  
Amortization of acquisition intangibles 999 960
Share-based compensation 896 640
Aviara transition costs(2) -                  178

Adjusted net income before income taxes $16,657 $14,163
Income tax expense(3) 3,831 3,257

Adjusted net income $12,826 $10,906

Adjusted net income per share
Basic $0.68 $0.58
Diluted $0.67 $0.58

Weighted average shares used for the computation of:(4)

Basic adjusted net income per share 18,850,301 18,774,336
Diluted adjusted net income per share 19,004,119 18,866,826
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FIRST QUARTER ADJUSTED NET INCOME PER 
SHARE RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income per diluted 
share as determined in 
accordance with GAAP to 
adjusted net income per 
diluted share for the 
periods indicated:

1) Represents  a  non-cash charge recorded in  the Av iara  segment  fo r  impai rment  o f  goodwi l l .
2 ) Represents  cos ts  to  t rans i t ion  produc t ion  o f  the  Av iara  brand f rom Vonore,  Tennessee to  Merr i t t  I s land,  F lor ida .  Cos ts  inc lude dup l i ca t i ve  overhead cos ts  and cos ts  not  

ind ica t i ve  o f  ongo ing opera t ions  (such as  t ra in ing and fac i l i t y  prepara t ion) .   
3 ) Represents  income tax expense a t  an income tax ra te  o f  23% for  each per iod presented.

FY 2022 Q1 FY 2021 Q1
Net income per diluted share $0.55 $0.51

Income tax expense 0.17 0.15
Goodwill impairment(1) 0.06 -                     
Amortization of acquisition intangibles 0.05 0.05
Share-based compensation 0.05 0.03
Aviara transition costs(2) -                     0.01

Adjusted net income per diluted share before 
income taxes $0.88 $0.75

Adjusted income tax expense per diluted share(3) (0.21) (0.17)
Adjusted net income per diluted share $0.67 $0.58
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