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Disclaimer
Forward Looking Statements
This presentat ion in clu des forward- lookin g statements (as su ch term is d efin ed in th e Private Secu rit ies L it igat ion Reform Act of 1995). Forward -lookin g statements can
often be id ent i f ied by such words and ph rases as “b el ieves,” “ant ic ipates,” “exp ects,” “ intend s,” “est imates,” “may,” “wi l l ,” “should,” “cont inu e,” and simi lar expression s an d
comparable terminology, or the negat ive thereof.

Forward-looking statements are subject to r isks, un certa int ies, and other important factors that could cau se actual resul ts to differ mater ia l ly from those expressed or
impl ied in th e forward -looking statements, including , but not l imi ted to: ( i ) th e ant ic ipated fin ancia l p erforman ce of the combin ed company; ( i i ) th e exp ected syn ergies and
eff i c ien cies to b e achieved as a resul t of th e proposed transact ions; ( i i i ) exp ectat ions regarding th e diversi f i cat ion and complementary n ature of b rand port fol ios; ( iv )
exp ectat ions regardin g the complementary natu re of d ealer n etworks; (v) exp ectat ions regardin g enhan cements to th e manu factur in g plat form and techn ological innovat ion;
(vi ) th e f inan cia l prof i le and profi tabi l i ty of the combin ed company; (vi i ) exp ectat ions regarding cost savin gs; (vi i i ) exp ectat ions regarding th e combin ed comp any ’s
employees, vendors, d ealers, and manufactu r ing op erat ion s; ( i x) exp ectat ion s regardin g th e real izat ion of b en efit s of th e proposed tran sact ions and th e t imin g assoc iated
with real izat ion th ereof ; and (x) th e receipt of a l l necessary app rovals to close th e proposed transact ion s, an d th e t iming associated th erewith. Th ese and oth er imp ortant
factors discu ssed und er the capt ion “Risk Factors” in MasterCraft Boat Holdin gs , Inc.’s (“MCBH”) Annual Report on Form 10-K for th e fi sca l year end ed Jun e 30, 2025, f i led
with th e Secu rit ies and Exchan ge Commission (the “SEC ”) on Au gust 27, 2025, subsequ ent Quarter ly Reports on Form 10-Q , Current Reports on Form 8-K, and oth er f i l ings
mad e with th e SEC, and Marin e Produ cts Corporat ion’s (“Marin e Produ cts”) An nual Report on Form 10-K for th e fi sca l year end ed Decemb er 31, 2025, f i led with th e SEC on
February 27, 2026, subsequ ent Quarter ly Reports on Form 10-Q , Current Reports on Form 8-K, and oth er f i l in gs mad e with th e SEC, in each case could cause actual resul ts to
differ mater ia l ly from those indicated by the forward-looking statements. The discussion of these r isks is specif ica l ly incorporated by reference into this presentat ion.

Any such forward-lookin g statements rep resent est imates as of th e date of th is presentat ion. Th ese forward-lookin g statements should not b e rel ied up on as rep resent in g
our views as of any date subsequ ent to th e date of th is p resentat ion. MCBH und ertakes no ob l igat ion (and expressly disc la ims any obl igat ion ) to update or supp lement any
forward-lookin g statements that may b ecome untru e or cau se our views to chan ge, whether becau se of n ew in formation, fu ture events, chan ges in assu mp t ions or
oth erwise. Compar ison s of result s for cu rrent and prior per iods are n ot intend ed to express any future trend s or in dicat ion s of futu re performance, unless expressed as
such, and should only be viewed as histor ica l data.

Use of Non-GAAP Financial Measures
To sup plement MCBH’s f inancia l measures p rep ared in accordan ce with United States gen eral ly accep ted account in g princ ip les (“GAAP ”), th e Company uses certa in non-
GAAP finan cia l measures in this presentat ion. Recon ci l iat ions of th e n on-GAAP measures u sed in this release to th e most comparable GAAP measures for th e respect ive
periods can b e found in the app en dix to this p resentat ion. Th e non-GAAP measures have l imitat ion s as analy t i ca l tools and shou ld not b e consid ered in isolat ion or as a
subst itu te for MCBH’s f inancia l result s prepared in accordance with GAAP. We do not provid e forward -lookin g gu idance for certa in f inan cia l measu res on a GAAP basis
because we are unable to predict certa in items contained in the GAAP measures without unreasonable efforts.
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Disclaimer (cont.)
Addit iona l I nform at ion and Whe re to F ind I t
I n co n n ec t i on w it h t he pr o p os e d t ra n s a ct i o ns , M C B H i nte n d s t o f i l e w i t h t h e S EC a r eg i st r a t io n st atem e nt o n For m S - 4 ( t h e “ Reg i st r at i o n S t at em e nt ” ) , w h i ch w i l l i nc l u d e a pr o s p e ct us w i t h r es p ec t
to t h e s ha r es o f M C B H com m on s t oc k t o b e is s ue d i n t h e pr o p os e d t ra ns a ct i o ns a n d a j o i nt pr ox y s t at em e nt / pr os p ec t us for M C B H’s a n d M ar i ne P r o du ct s ’ r es p ect i ve s to c kh o l d ers ( t h e “J o i nt P rox y
S tatem e nt /P ro s pe ct u s ” ) . T h e d ef i n i t i ve j o i nt prox y s t at em e nt ( i f an d w h e n ava i la b l e) w i l l b e m a i l e d t o st o ck h o l de rs of M C B H a n d M a r in e P ro du ct s . Ea ch of M C B H an d M a r in e P r o d uct s m ay a l s o f i l e
w i t h o r f ur n is h t o t h e S EC ot h er re l eva nt d o cu m ent s re ga r d in g t h e pr o p os e d t ra n s a ct i o ns . T h is pr es e nt at i o n is n ot a s u bst i t ut e fo r t he R eg i st r at i o n S t at em e nt , t he J o i nt P rox y
S tatem ent /P ro s pe ct u s or any ot her docum ent t hat M C B H and M ar ine P roduct s m ay m ai l to t he i r res pect i ve stockho ld er s in connect i o n w it h t he propos e d t rans act io n s .

I N VES TORS AN D S EC U R I T Y HOL D E RS AR E U RG E D TO R E AD T HE R EG I S T R AT I ON S TATE M E N T AN D T HE J OI N T P ROX Y S TAT E ME N T/P ROS P EC T U S, AS WE L L AS AN Y AM E N D M E N T S OR S U P P L E M E NT S TO T HOS E
D OC U M E N T S AN D AN Y OT HE R R E L E VAN T D OC U M E NT S F I L E D OR TO BE F I L E D WI T H T HE S EC I N CON N EC T I ON WI T H T HE P ROP OS E D T R ANS ACT I ON S , WHE N T HE Y B ECOM E AVAI L AB L E , B EC AU S E THE Y D O
AN D WI L L CON TAI N I M P ORTAN T I N FOR M AT I ON AB OU T M C B H, M AR I N E P ROD U C T S COR P OR AT I ON , AN D T HE P ROP OS E D T R AN S AC T I ON S .

I nve s to rs a n d s ec ur i t y ho l d ers m ay ob ta i n cop i e s of t h es e d o cum e nt s f r ee of c h ar ge t h r ou g h t he we bs i t e m ai nta i n e d by t h e S EC at w w w. s e c . go v o r f rom M C B H at i t s we bs i t e , w w w. m as t er cra f t . com ,
or f r om M ar i n e P r o du ct s at i t s w eb s i t e , w w w. m ar i n ep r o du ct s cor p . com . D o c um e nt s f i l ed w it h t h e S EC b y M C B H w i l l be ava i l a b l e f re e of c h ar ge b y a cc es s i ng t he inve st or s ec t i on o f M C B H’s we b s i t e ,
w w w. i nves t ors . m as te rcra f t . com , or, a l t er n at i ve l y, b y d i r e ct i ng a r eq u e st b y em a i l t o M C B H at i nve s t or r e l at i o ns @m a st e rcra f t . com , an d do c um e nt s f i l e d w it h t he S EC by M ar i ne P r o d uct s w i l l b e
ava i l ab l e f r e e of c h ar ge b y acc es s i ng M a r i ne P r o du ct s ’ we bs i te at w w w. m a r in e pr o du ct s cor p . com un d er t h e h ea d i n g I nves t or Re l at i o ns or, a l t er n at i ve ly, b y d i r ect i ng a re q u e st by em a i l t o M ar i n e
P roduct s at j la rge@m ar i n e pr o d uct s cor p . com .

Part ic ipant s in t he S ol ic i tat i on
M C B H, M ar i n e P r od u ct s , a n d c er ta i n of t h e i r r e s p e ct i ve d i r ec t ors , exe c ut i ve o ff i cer s , an d ot h er m em b ers of m a n a gem e nt a n d em p lo ye e s m ay b e d e em e d to b e pa r t i c ip a nt s i n t h e s o l i c i t at i o n of
prox i es f r om t h e s to c kh o l d ers of M C B H a n d M ar i ne P r o du ct s i n co n n ec t io n w it h t h e pr o p os e d t r a ns ac t i on s u n de r t h e r u le s of t h e S EC . In for m at i o n a b o ut M C B H’s d i r e ct or s a n d exe c ut i ve of f i c ers i s
ava i l ab l e i n M C B H’s pr ox y st atem e nt d at ed S ep t em b e r 15 , 2025 for i t s 2025 An n u a l M e et i ng o f S t oc k h o ld er s ( ava i la b l e h er e) . To t h e ex te nt ho l d i n gs of M C B H co m m on st o ck b y t h e d i r ec t o rs a n d
exe cu t i ve of f i c er s of M C B H have c h a n ge d f r om t he am o u nt s of M C B H com m o n s t oc k h e l d b y s uc h per s o ns a s r ef l e c t e d t he r e in , s u c h c h an ges have be e n or w i l l be r ef l ec t e d o n S t at em e nt s of C h an g e
i n O w ner s h i p o n F or m 4 f i l e d w i t h t h e S EC ( ava i l ab l e h er e) . I n fo r m at io n a b o ut M ar i n e P r o du ct s ’ d i r e ct or s a n d exe cu t i ve off i c ers i s ava i l a b le in M a r in e P ro d u ct s ’ prox y st atem e nt d at e d M ar ch 12 ,
2025 , for i t s 2025 An n ua l M eet i n g of S t o ck h o l de rs ( ava i l a b l e he re ) . To t h e ex t e nt h o l d i n gs of M ar i n e P r o d uct s com m o n s t oc k by t h e d i r ec t ors a n d exe cu t i ve of f i c ers o f M ar i n e P r o d uc t s h ave
ch a n ge d f r om t h e am o u nt s of M ar i n e P r o d uct s com m o n st o ck he l d b y s u c h p ers o n s a s r ef l ec t ed t h er e i n , s u c h c ha n ge s have b e en or w i l l b e r ef le c t e d o n S t at em e nt s of C h a n ge i n O w ne rs h i p o n For m
4 f i le d w i t h t h e S EC ( ava i l a b le h er e) . Ot h er inf or m at i o n r egar d i ng t h e p ar t i c i p a nt s i n t h e pr ox y s o l i c i t at i o n a n d a de s c r ip t io n of t h e i r d i r ect a nd i n d i r ec t i n te re st s , b y s ec ur i t y h o ld i n gs or
ot h er w is e , w i l l b e co nt a i n e d i n t h e J o i nt P rox y S t ate m ent /P r os p e ct us a n d ot h e r r e le va nt m at er i a l s to b e f i l e d w i t h t h e S EC r egar d i ng t h e pr o po s e d t r a ns ac t i o ns w he n t he y be com e ava i la b l e .
I nve s to rs s ho u l d r ea d t he J o i nt P rox y S t at em e nt /P r os p ec t u s car ef u l l y w he n i t b e com e s ava i la b l e b ef or e m ak i ng a ny vot i ng or i nves t m e nt d e c is i o ns . Yo u m ay ob ta i n f r ee cop i e s of t h e s e do c u m ent s
f rom t he S EC ’s webs i te at w w w. s ec . gov or f rom M C B H or M ar ine P roduct s us ing t he s ources ind icat ed above.

N o Offe r or S ol ic i tat i on
T h is p r es e nt at i on d oe s n ot co n st i t u t e a n o ffer t o s e l l or t h e s o l i c i t at i o n o f a n o ffer t o s ub s c r i be fo r o r b u y any s ec u r i t i es o r a s o l i c i ta t i on of a ny vot e or a p pr ova l w i t h r es p ec t t o t h e pr o po s e d
t ra ns ac t i on s or ot h e r w is e , n or s h a l l t h e re b e any s a l e , i s s ua n ce o r t r a ns fer of s e c ur i t i es in a ny j u r i s d ic t i o n i n w h ic h s uc h o ffer, s o l i c i t at i o n , or s a le w o u l d be u n la w f u l pr i or t o r e g is t ra t i o n o r
qua l i f i cat i o n under t he s ecur i t i es laws of s uch j ur i s d ic t io n .

https://www.sec.gov/ix?doc=/Archives/edgar/data/1638290/000119312525202806/mcft-20250909.htm
https://www.sec.gov/cgi-bin/own-disp?action=getissuer&CIK=0001638290
https://www.sec.gov/ix?doc=/Archives/edgar/data/1129155/000155837025002755/mpx-20250422xdef14a.htm
https://www.sec.gov/cgi-bin/own-disp?action=getissuer&CIK=0001129155
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Third Quarter 2026 Earnings Overview
Dollars Presented in Millions, Except Per Share Data 

Financial Results Above 
Expectations

• Net sales of $78.2

• Net loss of ($0.7) 1

• Diluted Net Income per share of 
($0.04) 2

• Adjusted EBITDA of $10.7

• Diluted Adjusted Net Income per 
share of $0.45

Resilient Balance Sheet 
Provides Flexibility

• Strong financial position 
underscored by ~$85 of cash and 
investments

• No debt

• Fully funded strategic growth 
initiatives

Substantially Improved 
Channel Inventories

• Dealer inventories down 28% YoY 

• Progress led by production 
discipline and effective dealer 
support programs

• Production plan weighted toward 
second half of fiscal year 

Premium Product Driving 
Momentum

• Successfully launched our premium 
X23 at MasterCraft, rounding out 
next-generation X-series

• Encouraging retail and boat show 
results driven by the new product 
launches

• Driving strong demand and 
improved mix in Q4

1 Income from continuing operations, inclusive of transaction fees l 2 Diluted Income per share from continuing operations
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Net Loss of ($0.7), down $4.5 from Q3 FY25

Adjusted EBITDA of $10.7, up $3.2 from Q3 
FY25

Wholesale units of 571, down 7.8% from 
Q3 FY25

Net sales of $78.2, up 3.0% from Q3 FY25 Diluted Earnings Per Share of ($0.04) per 
share, down $0.27 per share from Q3 FY25 

Adjusted Diluted Net Income of $0.45 per 
share, up $0.15 per share from Q3 FY25

$3.8 

($0.7)

$7.5

$10.7

Q3 FY25 Q3 FY26

$0.23

($0.04)

$0.30

$0.45

Q3 FY25 Q3 FY26

$64.2 $66.8 

$11.7 $11.4 

Q3 FY25 Q3 FY26

$76.0

N e t  S a l e s 1

($’s in millions)

N e t  I n c o m e ( L o s s ) 2/  
A d j u s t e d  E B I T D A
($’s in millions)

U n i t  V o l u m e

422 409

197
162

Q3 FY25 Q3 FY26

619
571

Third Quarter Comparative Results

$78.2

+

1 May not tie due to rounding l 2 Income from continuing operations l 3 Diluted Income per share from continuing operations 

D i l u t e d  N e t  I n c o m e  P e r  
S h a r e 3 /  A d j u s t e d  
D i l u t e d  N e t  I n c o m e  P e r  
S h a r e
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Net Income of $5.4, up $0.2 from Q3 FY25 
YTD

Adjusted EBITDA of $25.2, up $10.3 from 
Q3 FY25 YTD

Wholesale units of 1,719, down 0.2% 
from Q3 FY25 YTD

Net sales of $219.0, up 7.0% from Q3 FY25 
YTD

Diluted Earnings Per Share of $0.33 per 
share, up $0.01 per share from Q3 FY25 YTD

Adjusted Diluted Net Income of $1.03 per 
share, up $0.50 per share from Q3 FY25 YTD

$5.3 $5.4

$14.9

$25.2

Q3 FY25 YTD Q3 FY26 YTD

$0.32 $0.33

$0.53

$1.03

Q3 FY25 YTD Q3 FY26 YTD

$174.9 $186.6 

$29.8 
$32.3 

Q3 FY25 YTD Q3 FY26 YTD

$204.7

1,196 1,195

527 524

Q3 FY25 YTD Q3 FY26 YTD

1,723 1,719

Third Quarter YTD Comparative Results

$219.0

+

N e t  S a l e s 1

($’s in millions)

N e t  I n c o m e 2/  A d j u s t e d  
E B I T D A
($’s in millions)

U n i t  V o l u m e D i l u t e d  N e t  I n c o m e  P e r  
S h a r e 3 /  A d j u s t e d  
D i l u t e d  N e t  I n c o m e  P e r  
S h a r e

1 May not tie due to rounding l 2 Income from continuing operations l 3 Diluted Income per share from continuing operations 
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Capital Allocation Framework

Retain Strong Financial 
Position

• Maintain healthy balance sheet

• Ensure adequate liquidity

• Zero debt

Invest in Long-Term 
Growth

Organic Growth:
• Focused innovation
• Product line development
• Internal brand development

Complementary Inorganic Growth 
/ M&A:
• Highly selective and disciplined 

approach

Return Excess Cash

• $50 share repurchase program 
authorized in July 2023 (~$23 available)

• Returned ~$77 to shareholders since 
FY21

• Maintain flexibility to continue returning 
excess cash to shareholders

Key Metrics

Cash and ST Investments

Capital Expenditures (TTM)

Share Repurchases (TTM) 

Revolving Credit Availability

($’s in millions)

$84.6

$8.3

$6.9

$75.0

($’s in millions)
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MCBH Fiscal Year 2026 Guidance1

Metric 
($’s In Millions, Except Per Share Data)

FY 2026

Net Sales $312

Adjusted EBITDA $40

Adj DEPS $1.65

Capital Expenditures ~$8

1 Excludes impact from the proposed Marine Products Corporation transaction
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Proposed Combination with Marine Products Corporation

~4,700 ~$540M 500+ ~1,400 5
Annual Units Sold1 Annual Revenue1 Global Dealers2 Employees Brands

C O M B I N E D  C O M P A N Y  B Y  T H E  N U M B E R S

1 LTM as of 12/31/2025 | 2 As of the most recent fiscal year for each company

Premium Performance
15 Models

20-25 ft. Length Range
$120k - $500k Price Range

Sport Fishing
21 Models

18-36 ft. Length Range
$40k - $700k Price Range

Recreation
20 Models

20-32 ft. Length Range
$50k - $500k Price Range

Leisure
3 Models

24-26 ft. Length Range
$230k - $350k Price Range

Leisure
6 Models

18-26 ft. Length Range
$40k - $300k Price Range
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~$560M ~$64M $40M - $60M $115M - $135M $0
Net Sales1 Adjusted EBITDA1 Cash Net Liquidity Total Debt FCF Positive

E X P E C T E D  P R O  F O R M A  F I N A N C I A L S  A T  C L O S I N G

Projected Pro Forma Financials
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Appendix
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Third Quarter Adjusted EBITDA Reconciliation

The following table sets forth a reconciliation 
of income (loss) from continuing operations 
as determined in accordance with U.S. GAAP 
to EBITDA and adjusted EBITDA and income 
(loss) from continuing operations margin to 
EBITDA margin and adjusted EBITDA margin 
(each expressed as a percentage of net sales) 
for the periods indicated:

1 Represents consulting costs incurred in connection with the ERP system implementation | 2 Represents non-recurring third-party business development and consulting costs and debt extinguishment costs related to the 
Marine Products Transaction

(Dollars in thousands)
Q3 FY26 % of 

sales Q3 FY25 % of 
sales

Income (loss) from continuing operations (716)$               -0.9% 3,821$             5.0%
Income tax expense 49 1,053
Interest expense 58                   -                      
Interest income (760) (760)
Depreciation and amortization 2,482 2,569

EBITDA 1,113$             1.4% 6,683$             8.8%
Share-based compensation 894 805
ERP implementation costs(1) 291 -                      
Business development and consulting costs(2) 8,425 -                      

Adjusted EBITDA 10,723$           13.7% 7,488$             9.9%
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Third Quarter YTD Adjusted EBITDA Reconciliation

The following table sets forth a reconciliation 
of income from continuing operations as 
determined in accordance with U.S. GAAP to 
EBITDA and adjusted EBITDA and income 
from continuing operations margin to 
EBITDA margin and adjusted EBITDA margin 
(each expressed as a percentage of net sales) 
for the periods indicated:

1 Represents amounts paid for legal fees and recruiting costs associated with the CEO and CFO transitions, as well as non-recurring severance costs incurred as part of the Company’s strategic organizational realignment 
undertaken in connection with the transitions | 2 Represents consulting costs incurred in connection with the ERP system implementation | 3 Represents non-recurring third-party business development and consulting 
costs and debt extinguishment costs related to the Marine Products Transaction

(Dollars in thousands)
FY26 % of 

sales FY25 % of 
sales

Income from continuing operations 5,428$           2.5% 5,263$           2.6%
Income tax expense 1,811 1,521
Interest expense 146 1,169
Interest income (2,257) (2,649)
Depreciation and amortization 6,960 7,024

EBITDA 12,088$          5.5% 12,328$          6.0%
Share-based compensation 2,688 2,080
Senior leadership transition and organizational realignment costs(1) 196 448
ERP implementation costs(2) 784 -                 
Business development and consulting costs(3) 9,394 -                 

Adjusted EBITDA 25,150$          11.5% 14,856$          7.3%
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Third Quarter Adjusted Net Income Reconciliation

The following table sets forth a 
reconciliation of income (loss) from 
continuing operations as determined in 
accordance with U.S. GAAP to adjusted net 
income for the periods indicated:

1 Represents consulting costs incurred in connection with the ERP system implementation | 2 Represents non-recurring third-party business development and consulting costs and debt extinguishment costs related to the 
Marine Products Transaction | 3 For fiscal 2026 and 2025, income tax expense reflects an income tax rate of 23.0% and 20.0%, respectively | 4 Represents the Weighted Average Shares used for the computation of Basic 
and Diluted earnings per share as presented on the Consolidated Statements of Operations to calculate Adjusted Net Income per diluted share for all periods presented herein

(Dollars in thousands, except per share and share amounts) Q3 FY26 Q3 FY25
Income (loss) from continuing operations (716)$               3,821$             

Income tax expense 49 1,053
Amortization of acquisition intangibles 450 450
Share-based compensation 894 805
ERP implementation costs(1) 291             -                     
Business development and consulting costs(2) 8,425          -                     

Adjusted Net Income before income taxes 9,393$             6,129$             
Adjusted income tax expense(3) 2,160 1,103

Adjusted Net Income 7,233$             5,026$             

Adjusted Net Income per common share
Basic $0.45 $0.31
Diluted $0.45 $0.30

Weighted average shares used for the computation of:(4)

Basic Adjusted net income per share 16,136,132 16,414,340
Diluted Adjusted net income per share 16,136,132 16,540,345
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Third Quarter YTD Adjusted Net Income Reconciliation

The following table sets forth a 
reconciliation of income from continuing 
operations as determined in accordance 
with U.S. GAAP to adjusted net income for 
the periods indicated:

1 Represents amounts paid for legal fees and recruiting costs associated with the CEO and CFO transitions, as well as non-recurring severance costs incurred as part of the Company’s strategic organizational realignment 
undertaken in connection with the transitions | 2 Represents consulting costs incurred in connection with the ERP system implementation | 3 Represents non-recurring third-party business development and consulting 
costs and debt extinguishment costs related to the Marine Products Transaction | 4 For fiscal 2026 and 2025, income tax expense reflects an income tax rate of 23.0% and 20.0%, respectively | 5 Represents the Weighted 
Average Shares used for the computation of Basic and Diluted earnings per share as presented on the Consolidated Statements of Operations to calculate Adjusted Net Income per diluted share for all periods presented 
herein

(Dollars in thousands, except per share and share amounts)
FY26 FY25

Income from continuing operations 5,428$             5,263$             
Income tax expense 1,811 1,521
Amortization of acquisition intangibles 1,350 1,350
Share-based compensation 2,688 2,080
Senior leadership transition and organizational realignment costs(1) 196 448
ERP implementation costs(2) 784 -                    
Business development and consulting costs(3) 9,394 -                    

Adjusted Net Income before income taxes 21,651$           10,662$           
Adjusted income tax expense(4) 4,980 1,919

Adjusted Net Income 16,671$           8,743$             

Adjusted Net Income per common share
Basic $1.03 $0.53
Diluted $1.03 $0.53

Weighted average shares used for the computation of:(5)

Basic Adjusted net income per share 16,147,425 16,471,352
Diluted Adjusted net income per share 16,263,844 16,554,235
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Third Quarter Adjusted Net Income Per Share Reconciliation

The following table sets forth a 
reconciliation of income (loss) from 
continuing operations per diluted share as 
determined in accordance with U.S. GAAP 
to adjusted net income per diluted share for 
the periods indicated:

1 Represents consulting costs incurred in connection with the ERP system implementation | 2 Represents non-recurring third-party business development and consulting costs and debt extinguishment costs related to the 
Marine Products Transaction | 3 For fiscal 2026 and 2025, income tax expense reflects an income tax rate of 23.0% and 20.0%, respectively

Q3 FY26 Q3 FY25
Income (loss) from continuing operations per diluted share (0.04)$              0.23$               
Impact of adjustments:

Income tax expense -                     0.06                   
Amortization of acquisition intangibles 0.03                   0.03                   
Share-based compensation 0.06                   0.05                   
ERP implementation costs(1) 0.02                   -                     
Business development and consulting costs(2) 0.52                   -                     

Adjusted Net Income per diluted share before income taxes 0.59$               0.37$               
Impact of adjusted income tax expense on net income per diluted share 
before income taxes(3) (0.14) (0.07)

Adjusted Net Income per diluted share 0.45$               0.30$               
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Third Quarter YTD Adjusted Net Income Per Share Reconciliation

The following table sets forth a 
reconciliation of income from continuing 
operations per diluted share as determined 
in accordance with U.S. GAAP to adjusted 
net income per diluted share for the 
periods indicated:

1 Represents amounts paid for legal fees and recruiting costs associated with the CEO and CFO transitions, as well as non-recurring severance costs incurred as part of the Company’s strategic organizational realignment 
undertaken in connection with the transitions | 2 Represents consulting costs incurred in connection with the ERP system implementation | 3 Represents non-recurring third-party business development and consulting 
costs and debt extinguishment costs related to the Marine Products Transaction | 4 For fiscal 2026 and 2025, income tax expense reflects an income tax rate of 23.0% and 20.0%, respectively

FY26 FY25
Income from continuing operations per diluted share 0.33$              0.32$              
Impact of adjustments:

Income tax expense 0.11                  0.09                  
Amortization of acquisition intangibles 0.08                  0.08                  
Share-based compensation 0.17                  0.13                  
Senior leadership transition and organizational realignment costs(1) 0.01                  0.03                  
ERP implementation costs(2) 0.05                  -                    
Business development and consulting costs(3) 0.58                  -                    

Adjusted Net Income per diluted share before income taxes 1.33$              0.65$              
Impact of adjusted income tax expense on net income per diluted 
share before income taxes(4) (0.30) (0.12)

Adjusted Net Income per diluted share 1.03$              0.53$              
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Third Quarter YTD Free Cash Flow Reconciliation

The following table presents the reconciliation of 
net cash flow by operating activities of 
continuing operations to Free Cash Flow for the 
periods presented:

($ in thousands) FY26 FY25
Net cash provided by operating activities of continuing operations 13,387$         18,457$         

Less:
Purchases of property, plant and equipment (5,746) (6,606)

Free cash flow 7,641$           11,851$         
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Transaction Summary 1

Transaction 
Structure and 
Consideration

• Marine Products shareholders to receive 0.232 MasterCraft Boat Holdings, Inc. shares and $2.43 of cash consideration per Marine Products 
share owned (represents total cash consideration of $86 million), in a transaction valued at $232.2 million, net of acquired cash

• Current MCBH shareholders to own 66.4% and current Marine Products shareholders to own 33.6% of the combined company 

• The combined company will continue to trade on the NASDAQ under the ticker MCFT

Pro Forma 
Financials

• FY 2026 pro forma combined net sales of ~$560 million and adjusted EBITDA of ~$64 million, excluding cost savings and synergies

• Elimination of Marine Products’ public company costs and corporate overhead totaling approximately $6 million of annual net savings. 
Management expects to achieve additional operating efficiencies and commercial synergies over time

• The combination is expected to be accretive to adjusted EPS in Fiscal 2027

Financing • MCBH intends to fund the cash portion of the consideration with combined cash on hand and the existing credit facility. As of March 29, 2026 and 
March 31, 2026, MCBH and Marine Products had cash and cash equivalents of $84.6 million and $45.8 million, respectively

• At closing, the pro forma combined balance sheet is expected to reflect a net cash position

Governance and 
Management

• Following closing, MCBH’s Board of Directors will expand from seven to ten directors and include three new directors

• Upon completion of the transaction, Roch Lambert will serve as Chair of the Board, Brad Nelson as CEO, and Scott Kent as CFO of the 
combined company

• The combined company will be headquartered in Vonore, TN, and will maintain the Chaparral and Robalo operating facilities in Nashville, GA

Approvals 
and Closing

• The transaction has been unanimously approved by the Board of Directors of both companies and the Special Committee of the Board of 
Directors for Marine Products

• We will hold a special meeting of stockholders at 8am Eastern Time on May 12th, 2026, and expect to close the transaction shortly thereafter, 
subject to approval by both MasterCraft and Marine Products shareholders and the satisfaction of customary closing conditions

1 As presented in the S-4 filed on 3/16/2026
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