
FISCAL FIRST QUARTER 
2021 RESULTS

N o v e m b e r  1 1 ,  2 0 2 0



2F I S C A L  F I R S T  Q U A R T E R  2 0 2 1  R E S U L T S

DISCLAIMER
This presentat ion conta ins fo rward - look ing sta tements wi th in the mean ing of the federa l secur i t ies laws, wh ich s ta tements invo lve substan t ia l r isks and uncer ta in t ies . Forward-
look ing sta tements genera l l y re la te to fu tu re events and inc lude, wi thout l im i ta t ion, pro jec t ions , fo recas ts and es t imates about poss ib le or assumed fu tu re resul ts of the
Company’s bus iness , f inanc ia l cond i t ion, l iqu id i ty, resu l ts o f opera t ions , p lans and ob jec t i ves . In some cases , you can ident i f y fo rward- look ing s ta tements because they conta in
words such as “may, ” “migh t , ” “wi l l , ” “wou ld , ” “shou ld , ” “expec t , ” “p lan , ” “ant ic ipa te, ” “cou ld, ” “ in tend, ” “ ta rge t , ” “p ro jec t , ” “con templa te, ” “be l ieve , ” “es t imate , ” “p red ic t , ” “ l ike ly, ”
“po ten t ia l ” o r “cont inue” or the negat ive of these words or o ther s imi la r te rms or express ions tha t concern our expec ta t ions , s t ra tegy, p lans or in ten t ions .

These forward- look ing s tatements are necessar i l y based upon est imates and assumpt ions tha t , wh i le cons idered reasonab le by the Company and i ts management , a re
inherent ly uncer ta in . Fac tors that may cause actua l resul t s to d i f fe r mater ia l l y f rom cur ren t expecta t ions inc lude, but are not l im i ted to , those fac tors ident i f ied in the
Company’s Annua l Repor t on Form 10-K for 2020 and Quar ter ly Repor ts on Form 10-Q for 2021 in the sect ions t i t led “R isk fac tors , ” “Caut ionary note regard ing forward- look ing
s tatements ” and “Management ’s d iscuss ion and ana lys is o f f inanc ia l cond i t ion and resu l ts o f operat ions . ” New r isks and uncer ta in t ies ar ise over t ime, and i t is no t poss ib le fo r
us to pred ic t a l l such fac to rs or how they may af fec t us .

Noth ing in th is presentat ion shou ld be regarded as a representat ion by any person tha t the forward- look ing sta tements set fo r th here in wi l l be achieved or tha t any of the
contempla ted resu l ts of such forward- look ing s tatements wi l l be achieved. You shou ld not p lace undue re l iance on forward- look ing s tatements , wh ich speak only as of the date
they are made. The Company under takes no duty to update these forward- look ing s tatements . Cer ta in o f the economic and market in fo rmat ion conta ined here in has been
obta ined f rom pub l ished sources and/or prepared by other par t ies . None of the Company or any of i ts d i rec tors , s tockho lders , of f i cers , a f f i l i a tes , employees, agents or
advisers , nor any other person, assumes any respons ib i l i t y fo r the accuracy, re l iab i l i t y or comple teness of any in fo rmat ion in th is presentat ion, and we express ly d isc la im any
ob l iga t ion or under tak ing to re lease pub l ic ly any updates or rev is ions to any forward- look ing sta tements to ref lec t any change in expec ta t ion or events , cond i t ions or
c i rcumstances on which such s ta tements are based.

Th is presenta t ion inc ludes cer ta in non-GAAP f inanc ia l measures , inc lud ing EBITDA, Adjus ted EBITDA, Ad jus ted EBITDA Marg in , Ad jus ted Net Income, and Adjusted Net Income
Per Share . These non-GAAP f inanc ia l measures should be cons idered on ly as supp lementa l to , and not as super io r to , f inanc ia l measures prepared in accordance wi th GAAP.
P lease re fer to the Append ix o f th is presenta t ion for a reconc i l ia t ion o f Ne t Income (Loss) , the most d i rec t ly comparab le f inanc ia l measure prepared in accordance wi th U.S .
GAAP, to Ad jus ted EBITDA, Ad jus ted Net Income, and Adjus ted Net Income Per Share .

Th is presenta t ion is conf ident ia l and may not be reproduced or o therwise dis t r ibu ted or d isseminated , in who le or par t , wi thout the pr ior wr i t ten consent of the Company, wh ich
consent may be wi thhe ld in i ts so le and abso lu te d isc re t ion .

Any inves tment in the Company wi l l be sub jec t to cer ta in r isks re la ted to the nature of the Company ’s bus iness and the s t ruc ture and opera t ions of the Company. Any
inves tment in the Company shou ld be made on ly wi th an apprec ia t ion of the app l i cab le r isks , wh ich are descr ibed in the Company’s f i l i ngs wi th the SEC.

We do not provide forward- look ing guidance for cer ta in f inanc ia l measures on a U.S. GAAP bas is because we are unab le to pred ic t cer ta in i tems conta ined in the U.S. GAAP
measures wi thout unreasonable e ffo r ts . These i tems may inc lude acquis i t ion- re la ted costs , l i t i ga t ion charges or se t t lements , impa i rment charges , and cer ta in other unusua l
ad jus tments .
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FIRST QUARTER 2021 RESULTS
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HIGHLIGHTS
 Most profitable first quarter in the Company’s history

 Purchase of Merritt Island, Florida facility completed on October 26, 2020, 
increasing production capacity for the MasterCraft and Aviara brands 

 Net sales decreased to $103.7 million, down 5.5%

 Gross profit increased to $26.2 million, up 2.7%

 Adjusted EBITDA increased to $17.0 million, up 6.8%

 Diluted Adjusted Net Income per share of $0.58, up 7.4%

 Fully repaid revolver, ended quarter approaching $45.0 million of liquidity

 Current production rates exceed pre-COVID levels at all brands

 Guidance for full-year fiscal 2021 raised on strength of retail demand and 
wholesale production ramp up
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FISCAL 2021 FIRST QUARTER RESULTS

METRIC FY 2021 Q1 FY 2020 Q1
Units - MasterCraft 653 741
Units - NauticStar 286 396
Units - Crest 453 526
Consolidated Q over Q Growth % (16.3%) —
Net Sales - MasterCraft $73.4 $72.9
Net Sales - NauticStar $12.3 $18.0
Net Sales - Crest $18.0 $18.9
Consolidated Q over Q Growth % (5.5%) —

Adjusted EBITDA $17.0 $15.9
Q over Q Growth % 6.8% —
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FISCAL 2021 SECOND QUARTER & FULL YEAR 
GUIDANCE

METRIC FY 2021 Q2 FY 2021

Net Sales Growth Up mid-teens percent 
range

Up mid 30 percent 
range

Adjusted EBITDA 
Margin Mid 13 percent range Approaching 15 

percent

Adjusted EPS 
Growth

Approaching 20 
percent

Up mid 80 percent 
range

 FY2021 guidance assumes all manufacturing facilities are able to operate 
throughout the fiscal year without any COVID-19 related shutdowns
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APPENDIX
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FIRST QUARTER ADJUSTED EBITDA 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted EBITDA for the 
periods indicated:

METRIC FY 2021 Q1 FY 2020 Q1
Net income $9,567 $8,623

Income tax expense 2,818 2,730
Interest expense 1,019 1,344
Depreciation and amortization 2,739 2,371

EBITDA $16,143 $15,068
Share-based compensation 640 512
Aviara startup costs(1) -                  308
Aviara transition costs(2) 178 -                  

Adjusted EBITDA $16,961 $15,888
Adjusted EBITDA margin 16.3% 14.5%

Note:  $  in  thousands.  

1) Represen ts  s ta r tup  cos ts  assoc ia ted  wi th  Av ia ra  - a  comp le te ly  new boa t  b rand  in  a  segment  o f  the  marke t  ne i the r  Mas te rCra f t ,  Nau t i cS ta r  no r  Cres t  se rves .
2 ) Represen ts  cos ts  to  t rans i t i on  p roduc t ion  o f  t he  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s land ,  F lo r ida .
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FIRST QUARTER ADJUSTED NET INCOME 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted net income for 
the periods indicated:

Note:  $  in  thousands.  

1) Represen ts  s ta r tup  cos ts  assoc ia ted  wi th  Av ia ra  - a  comp le te ly  new boa t  b rand  in  a  segment  o f  the  marke t  ne i the r  Mas te rCra f t ,  Nau t i cS ta r  no r  Cres t  se rves .
2 ) Represen ts  cos ts  to  t rans i t i on  p roduc t ion  o f  t he  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s land ,  F lo r ida .
3 ) Re f lec t s  income tax  expense  a t  a  t ax  ra te  o f  23 .0% fo r  each  per iod  p resen ted .

METRIC FY 2021 Q1 FY 2020 Q1
Net income $9,567 $8,623

Income tax expense 2,818 2,730
Amortization of acquisition intangibles 960 960
Aviara startup costs(1) -                  308
Aviara transition costs(2) 178 -                  
Share-based compensation 640 512

Adjusted net income before income taxes $14,163 $13,133
Income tax expense(3) 3,257 3,021

Adjusted net income $10,906 $10,112

Adjusted net income  per share
Basic $0.58 $0.54
Diluted $0.58 $0.54

Weighted average shares used for the computation of:
Basic adjusted net income per share 18,774,336 18,723,845
Diluted adjusted net income  per share 18,866,826 18,770,756
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FIRST QUARTER ADJUSTED NET INCOME PER 
SHARE RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income per diluted 
share as determined in 
accordance with GAAP to 
adjusted net income per 
diluted share for the 
periods indicated:

Note:  $  in  thousands.  

1) Represen ts  s ta r tup  cos ts  assoc ia ted  wi th  Av ia ra  - a  comp le te ly  new boa t  b rand  in  a  segment  o f  the  marke t  ne i the r  Mas te rCra f t ,  Nau t i cS ta r  no r  Cres t  se rves .
2 ) Represen ts  cos ts  to  t rans i t i on  p roduc t ion  o f  t he  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s land ,  F lo r ida .
3 ) Re f lec t s  income tax  expense  a t  a  t ax  ra te  o f  23 .0% fo r  each  per iod  p resen ted .

METRIC FY 2021 Q1 FY 2020 Q1
Net income per diluted share $0.51 $0.46

Income tax expense 0.15 0.15
Amortization of acquisition intangibles 0.05 0.05
Aviara startup costs(1) -                      0.02
Aviara transition costs(2) 0.01 -                      
Share-based compensation 0.03 0.03

Adjusted net income per diluted share before 0.75 0.71
Adjusted income tax expense per diluted 
share(3) (0.17) (0.17)

Adjusted net income per diluted share $0.58 $0.54
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CHANGE IN NON-GAAP FINANCIAL MEASURE
Prior to fiscal year-end 2020, the Company’s calculation of a diluted per share amount of Adjusted Net Income included an adjustment to fully dilute this non-GAAP measure for all

outstanding share-based compensation grants. This additional dilution was incorporated by adjusting the GAAP measure, Weighted Average Shares Used for the Computation of

Basic earnings per share, as presented on the Consolidated Statements of Operations, to include a dilutive effect for all outstanding RSAs, PSUs, and stock options. Beginning

with the fiscal year-end 2020 presentation and for all subsequent periods, the Company will no longer include this additional dilution impact in its calculation of Adjusted Net

Income per diluted share. The Company has instead utilized the Weighted Average Shares Used for the Computation of Basic and Diluted earnings per share as presented on the

Consolidated Statements of Operations to calculate Adjusted Net Income per diluted share for all periods presented herein.

The Company believes that, because its outstanding share-based compensation grants no longer result in a material amount of dilution of its earnings as was the case nearer to

the date of our IPO, the adjustment methodology previously used no longer provides meaningful information to management or other users of its financial statements. This

change resulted in an increase of $0.01 in the three months ended September 29, 2019 in the amount of Adjusted Net Income per diluted share from what was previously

reported.
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