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DISCLAIMER

This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks and
uncertainties. Forward-looking statements generally relate to future events and include, without limitation, projections, forecasts and estimates about
possible or assumed future results of the Company’s business, financial condition, liquidity, results of operations, plans and objectives. In some cases, you
can identify forward-looking statements because they contain words such as “may,” “might,” “will,” “would,” “should,” “expect,” “plan,” “anticipate,” “could,”
“intend,” “target,” “project,” “contemplate,” “believe,” “estimate,” “predict,” “likely,” “potential” or “continue” or the negative of these words or other similar
terms or expressions that concern our expectations, strategy, plans or intentions.

These forward-looking statements are necessarily based upon estimates and assumptions that, while considered reasonable by the Company and its
management, are inherently uncertain. Factors that may cause actual results to differ materially from current expectations include, but are not limited to,
those factors identified in the Company’s prospectus in the sections titled “Risk factors,” “Special note regarding forward-looking statements” and
“Management’s discussion and analysis of financial condition and results of operations.” New risks and uncertainties arise over time, and it is not possible
for us to predict all such factors or how they may affect us.

Nothing in this presentation should be regarded as a representation by any person that the forward-looking statements set forth herein will be achieved or
that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on forward-looking
statements, which speak only as of the date they are made. The Company undertakes no duty to update these forward-looking statements. Certain of the
economic and market information contained herein has been obtained from published sources and/or prepared by other parties. None of the Company or any
of its directors, stockholders, officers, affiliates, employees, agents or advisers, nor any other person, assumes any responsibility for the accuracy,
reliability or completeness of any information in this presentation, and we expressly disclaim any obligation or undertaking to release publicly any updates
or revisions to any forward-looking statements to reflect any change in expectation or events, conditions or circumstances on which such statements are
based.

This presentation includes certain non-GAAP financial measures, including Adjusted EBITDA. These non-GAAP financial measures should be considered only
as supplemental to, and not as superior to, financial measures prepared in accordance with GAAP. Please refer to the Appendix of this presentation for a
reconciliation of Adjusted EBITDA to net income, the most directly comparable financial measure prepared in accordance with U.S. GAAP.

This presentation is confidential and may not be reproduced or otherwise distributed or disseminated, in whole or part, without the prior written consent of
the Company, which consent may be withheld in its sole and absolute discretion.

Any investment in the Company will be subject to certain risks related to the nature of the Company’s business and the structure and operations of the
Company. Any investment in the Company should be made only with an appreciation of the applicable risks, which are described in the Company’s filings with
the SEC.
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COMPANY RIGHLIGHTS

Growing stable of premium, diversified brands
synonymous with quality, innovation and

performance

| [w [1QIL
Leading market share positions in three of the IHJ[H/ UIL
fastest growing segments of the powerboating
industry (PSB, Pontoon & Fiberglass Outboards)_ / JUFU F ;, H]JM

Industry-leading product design and innovation

ADWTHAND SUSTAINABLE
Highly efficient product development and —— : .

manufacturing - _ = 'fJin‘;j}PEHH\/ ’

Strong, complementary dealer networks

Highly experienced management teams leading
an engaged workforce

Strong financial position to support growth

Track-record of growth, both organic and through
strategic acquisitions



HIGHLY VISIBILE AVENUES FOR GROWTH

PRODUCT DEVELOPMENT &
ﬂ] INNOVATION

. Driving sales through new and innovative product designs and
options

NETWORK |
PROFITABLE GROWTH e
THROUGH FOUR KEY 03, MARGIN EXPANSION

Utilize best-in-class operational excellence

STHATEG I Es to drive margin expansion initiatives

MARKET SHARE

04 Capture additional market share
m from existing and adjacent boating
categories, both organically &
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SERVING THE F
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PERFORMANCE SPORT BOATS

Iconic brand built on four key
pillars:

Legacy. Power. Precision.
Progression.
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LUXURY DAY BOATS

De-novo brand that creates an
elevated open water
experience by fusing
progressive European style
and effortless comfort with
American engineering



®

AVIARA

Command
Excellence

Considered lines, comfort without
compromise, quality in every detail.
The 32" Aviara AV32 is bhoating,
redefined for people who have the

confidence to push ahead.

AVIARABOATS.COM
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SEGOND QUARTER RIGHLIGHTS

= Hecord-setting results in net sales, gross profit and adjusted EBITDA

= Net sales for the second guarter increased to $121.5 million, up 55.0%

= Adjusted EBITDA increased to $18.6 million, up 35.6%

= Adjusted net income for the quarter totaled $12.1 million, up 46.9%

= Fully diluted adjusted net income per share increased to $0.64, up 45.5%

= |nventory turns at optimal levels due to continued healthy retail demand
across all brands

= Pro forma net debt to adjusted EBITDA of 1.6x; down from 2.1x at the time of
the Crest acquisition
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FISCAL 2013 SECOND QUARTER RESULTS

MASTERCRAFT
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METRIC FY201902  FY201802
Units — MasterCraft 893 675
Units - NauticStar 480 h26
Units - Crest 6/5 -
Consolidated Q over Q Growth % % —
Net Sales - MasterCraft 8764 $58.2
Net Sales - NauticStar $19.2 $20.2
Net Sales - Crest $25.9 -
Consolidated Q over Q Growth % bh% -
Adjusted EBITDA $18.6 $13.7
Qover Q Growth % 35.7% —
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REVISED FISCAL 2013 GUIDANGE

= Updated guidance to reflect an improved outlook at Crest

METRIC FY 2019

Net Sales Growth Low 40% range
Adjusted EBITDA Margin Mid-to-high16% range
Adjusted EPS Growth Low 30% range
NS spenci oot G st ETO ot e e
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ADJUSTED EBITDA RECONCILIATION

= The following table sets forth a reconciliation of net income as determined in
accordance with GAAP to adjusted EBITDA for the periods indicated:

FY 201902

METRIC

FY 2018 02

Net income $10,188 $8,009
Income tax expense 2,492 1,634
Interest expense 2,042 1139
Depreciation & amortization 1923 1478

EBITDA 516,645 $12,260
Transaction expense 699 605
Inventory step-up adjustment - acquisition related 382 501
New brand startup costs @ 483 85
Stock-based compensation 404 264

Adjusted EBITDA 918,613 813,715

Adjusted EBITDA margin 15.3% 17.5%

) Represents fees, expenses and infegration costs associated with our acquisitions of NauticStar and Crest.

2) Represents startup costs associated with Aviara - a completely new boat brand in a segment of the market neither MasterCraft, NauticStar nor Crest serves.
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ADJUSTED NET INGOME RECONCILIATION

= The following table
sets forth a
reconciliation of net
income as determined
in accordance with
GAAP to adjusted net
income for the periods
indicated:

METRIC

FY 201902

FY 2018 02

Net income 810,188 $8,009
Income fax expense 2,492 1,634
Transactionexpense 1660 1103
Inventory step-up adjustment - acquisition related 382 501
New brand startup costs @ 483 85
Stock-based compensafion 404 264

Adjusted net income before income faxes $15,608 811,596
Adjusted income tax expense © 3512 3,363

Adjusted net income 812,007 $8,233

Pro-forma adjusted net income per common share
Basic $0.65 $0.44
Diluted $0.64 044

Pro-forma weighted average shares used for the computation of: @

Basic adjusted nefincome per share 18,655,644 18,619,834
Diluted adjusted net income per share 18,851,590 18,792,214

Represents fees, expenses and integration costs associated with our acquisitions of NauticStar and Crest, including $961 and $498 of amortization associated with intangibles acquired in connection with the acquisitions of NauticStar and Crest during the three months ended Decemher 30, 2018 and December 3, 2017, respectively.
Represents startup costs associated with Aviara - a complefely new boat brand in a segment of the market neither MasterCraft, NauticStar nor Crest serves.
Reflects income fax expense at an estimated annual effective tax rate of 22.5% for the current period and 29% for the prior-year period.

The weighted average shares used for computation of pro-forma diluted eamings per common share gives effect to 70,546 shares of restricted stock awards, 88,412 performance stock unifs and 36,988 shares for the dilutive effect of stock options.
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ADJUSTED NET INGOME PER SHARE RECONCILIATION

= The following table sets forth a reconciliation of net income per diluted share
as determined in accordance with GAAP to adjusted net income per diluted

share for the periods indicated:

METRIC

FY 201902

FY 201802

Net income per diluted share $0.54 $0.43
[ncome tax expense 013 0.09
Transaction expense 0.09 0.06
[nventory step-up adjustment - acquisition related 0.02 0.03
New brand startup costs @ 0.03 —
Stock-based compensation 0.02 0.01

Adjusted net income per diluted share before income faxes 0.83 0.62
Adjusted income tax expense per diluted share @ (0.19) (0.18)
Impact of increased share count @ - -

Adjusted net income per diluted pro-forma weighted average share $0.64 80.4

Represents fees, expenses and integration costs associated with our acquisitions of NauticStar and Crest, including $961 and $498 of amortization associated with intangibles acquired in connection with the acquisitions of NauticStar and Crest during the three months ended Decemher 30, 2018 and December 31, 2017, respectively.

Represents startup costs associated with a completely new boat brand in a segment of the market neither MasterCraft nor NauticStar serves.
Reflects income fax expense at an estimated annual effective fax rate of 22.5% for the current period and 2% for the prior-year period.

Reflects impact of increased share counts giving effect tothe exchange of all restricted stock awards, the vesting of all performance stock units and for the dilutive effect of stock options included in outstanding shares.
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