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DISCLAIMER

This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks and
uncertainties. Forward-looking statements generally relate to future events and include, without limitation, projections, forecasts and estimates about
possible or assumed future results of the Company’s business, financial condition, liquidity, results of operations, plans and objectives. In some cases, you
can identify forward-looking statements because they contain words such as “may,” “might,” “will,” “would,” “should,” “expect,” “plan,” “anticipate,” “could,”
“intend,” “target,” “project,” “contemplate,” “believe,” “estimate,” “predict,” “likely,” “potential” or “continue” or the negative of these words or other similar
terms or expressions that concern our expectations, strategy, plans or intentions.

These forward-looking statements are necessarily based upon estimates and assumptions that, while considered reasonable by the Company and its
management, are inherently uncertain. Factors that may cause actual results to differ materially from current expectations include, but are not limited to,
those factors identified in the Company’s prospectus in the sections titled “Risk factors,” “Special note regarding forward-looking statements” and
“Management’s discussion and analysis of financial condition and results of operations.” New risks and uncertainties arise over time, and it is not possible
for us to predict all such factors or how they may affect us.

Nothing in this presentation should be regarded as a representation by any person that the forward-looking statements set forth herein will be achieved or
that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on forward-looking
statements, which speak only as of the date they are made. The Company undertakes no duty to update these forward-looking statements. Certain of the
economic and market information contained herein has been obtained from published sources and/or prepared by other parties. None of the Company or any
of its directors, stockholders, officers, affiliates, employees, agents or advisers, nor any other person, assumes any responsibility for the accuracy,
reliability or completeness of any information in this presentation, and we expressly disclaim any obligation or undertaking to release publicly any updates
or revisions to any forward-looking statements to reflect any change in expectation or events, conditions or circumstances on which such statements are
based.

This presentation includes certain non-GAAP financial measures, including Adjusted EBITDA. These non-GAAP financial measures should be considered only
as supplemental to, and not as superior to, financial measures prepared in accordance with GAAP. Please refer to the Appendix of this presentation for a
reconciliation of Adjusted EBITDA to net income, the most directly comparable financial measure prepared in accordance with U.S. GAAP.

This presentation is confidential and may not be reproduced or otherwise distributed or disseminated, in whole or part, without the prior written consent of
the Company, which consent may be withheld in its sole and absolute discretion.

Any investment in the Company will be subject to certain risks related to the nature of the Company’s business and the structure and operations of the
Company. Any investment in the Company should be made only with an appreciation of the applicable risks, which are described in the Company’s filings with
the SEC.

MASTERCRAFT FISCAL 2020 FIRST QUARTER EARNINGS
BOAT HOLDINGS INC.



MASTERGRAFT
BMTI/H[DI/V 8Ly




FIRST QUARTER RIGHLIGHTS

= Hecord-setting results in net sales, gross profit and adjusted EBITDA
= Net sales for the first quarter increased to $109.8 million, up 17.2%

= Gross profit increased to $25.5 million, up 10.0%

= Adjusted EBITDA increased to $15.9 million, up 5.7%
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FISCAL 2020 FIRST QUARTER RESULTS

METRIC

FY 202001

FY 201901

Units - MasterCraft 4 848
Units - NauticStar 396 426
Units - Crest 526 —
Consolidated Q over 0 Growth % 30.5% —
Net Sales - MasterCraft $72.9 $76.2
Net Sales - NauticStar $18.0 $174
Net Sales - Crest $18.9 —
Consolidated Q over 0 Growth % 172% —
Adjusted EBITDA $15.9 $15.0
QoverQGrowth% 5.7% -

Note: $'s in millians.
Note: See appendix for reconciliation of non-GAAP Adjusted EBITDA.
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FISCAL 2020 GUIDANGE

= FY2020 guidance assumes volume reductions at MasterCraft and Crest to
allow for healthy dealer inventory levels heading into 2020 selling season

= Contribution from Aviara in first partial year of production estimated at $10 -
$15 million; gross margins at Aviara expected to be slightly accretive to
MasterCraft segment’s gross margins over time

METRIC FY2020

Net Sales Growth Down low-single digit percent
Adjusted EBITDA Margin Down 50-100 basis points
Adjusted EPS Growth Down high-single digit percent
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Note: See appendix for reconciliation of non-GAAP Adjusted EBITDA fo Adjusted Net Income.






FIRST QUARTER ADJUSTED EBITDA RECONCGILIATION

= The following table sets
forth a reconciliation of
net income as
determined in
accordance with GAAP
to adjusted EBITDA for
the periods indicated:

) Represents fees and expenses associated with our acquisition of Crest in fiscal 2018,

METRIC

FY2020 Q1

Y2019 Q1

Net income $8,623 $8,465
Income tax expense 2,130 2,226
Inferest expense 1344 920
Depreciation & amortization 23N 1435

EBITDA $15,068 813,046
Transaction expense - 1318
Aviara startup costs @ 308 280
Share-based compensation 512 384

Adjusted EBITDA $15,888 815,028

Adjusted EBITDA margin 14.5% 16.0%

2) Represents startup costs associated with Aviara - a completely new boat brand in a segment of the market neither MasterCraft, NauticStar nor Crest serves.
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FIRST QUARTER ADJUSTED NET INCOME

RECONGILIATION

METRIC

FY202001

201301

- ; Net income $8,623 38,465
The followin g table Income fax expense 2,730 2,226
sets forth a Transaction expense - 1318

- ; Amortization of acquisition infangibles 960 503
reconciliation of net Aviara startup costs @ 308 260
i ncome as determ i ned Share-hased compensation 512 384
. . Adjusted net income hefore income taxes 813,133 §13,176
in accordance with Adjusted income tax expense @ 3021 2,965
GAAP to ad J usted net Adjusted net income $10,112 10,211
income for the per iods Adjusted net income per common Share
. . Basic $0.54 $0.55
indicated: Diluted $053 $054

Weighted average shares used for the compurafion of;
Basic adjusted net income per share 18,723,845 18,646,039
Diluted adjusted net income per share 18,960,678 18,874,494
MAST[H””AI‘T )} Represents fees and expenses associated with our acquisition of Crest in fiscal 2019, FISCAL 2020 FIRST QUARTER EARNINGS

BﬂA" ”ﬂ[ ”/”GS /”[l' 2 Represents startup costs associated with Aviara - a completely new boat brand in a segment of the market neither MasterCrafr, NauticStar nor Grest serves.

3 Reflects income tax expense af an estimated annual effective tax rate of 23.0% for the current period and 22.5% for the prior-year period.




FIRST QUARTER ADJUSTED NET INCOME PER SHARE
RECONGILIATION

* The following table METRIC FY 202001 FY 201901
sets forth a Net income per diluted share $0.48 $0.45
reconciliation of net Income tax expense 0.5 0.2
income per diluted Transactionexpense - 0.07

. Amortization of acquisitionintangibles 0.05 0.03
share as determined Aviara startup costs @ 0.02 0.01
in accordance with Share-based compensation 0.03 0.02
GAAP to ad J usted net Adjusted net income per diluted share before income faxes 0N 0.70
. . Adjusted income tax expense per diluted share @ (0.16) (0.16)
income per diluted Impact of increased share count @ (0.02) -
share for the periods  Adjustednetincome per diluted weighted average share $0.53 $0.54

indicated:

] Represents fees and expenses associated with our acquisition of Crest in fiscal 201,
MASTERCRAFT 2 Represents startup costs associated with Aviara - a completely new hoat brand in a segment of the market neither MasterCrafr, NauticStar nor Crest serves. FISCAL 2020 FIRST QUARTER EARNINGS
HHA" ”ﬂl ”I”GS /N[l'l 3) Reflects income fax expense at an estimated annual effective tax rate of 23.0% for the current period and 22.5% for the prior-year period.
| Reflects the impact of increased share counts iving the effect o the exchange of all RSAs, the vesting of all PSUs and for the dilutive effect of stock options included in outstanding shares and rounding.



MASTERGRAFT
BOAT HOLDINGS INC.

C  NauticEt Q)
- auticStar
CREST BOATS AVIARA



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11

