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DISCLAIMER

This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks and
uncertainties. Forward-looking statements generally relate to future events and include, without limitation, projections, forecasts and estimates about possible or
assumed future results of the Company’s business, financial condition, liquidity, results of operations, plans and objectives. In some cases, you can identify
forward-looking statements because they contain words such as “may,” “might,” “will,” “would,” “should,” “expect,” “plan,” “anticipate, could,” “intend,” “target,”
“project,” “contemplate,” “believe,” “estimate,” “predict,” “likely,” “potential” or “continue” or the negative of these words or other similar terms or expressions that
concern our expectations, strategy, plans or intentions.

These forward-looking statements are necessarily based upon estimates and assumptions that, while considered reasonable by the Company and its management,
are inherently uncertain. Factors that may cause actual results to differ materially from current expectations include, but are not limited to, those factors identified
inthe Company’s Annual Report on Form 10-K for 2019 and Quarterly Reports on Form 10-Q for 2020 in the sections titled “Risk factors,” “Cautionary note regarding
forward-looking statements” and “Management’s discussion and analysis of financial condition and results of operations.” New risks and uncertainties arise over
time, and it is not possible for us to predict all such factors or how they may affect us.

Nothing in this presentation should be regarded as a representation by any person that the forward-looking statements set forth herein will be achieved or that any
of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on forward-looking statements, which speak
only as of the date they are made. The Company undertakes no duty to update these forward-looking statements. Certain of the economic and market information
contained herein has been obtained from published sources and/or prepared by other parties. None of the Company or any of its directors, stockholders, officers,
affiliates, employees, agents or advisers, nor any other person, assumes any responsibility for the accuracy, reliability or completeness of any information in this
presentation, and we expressly disclaim any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any
change in expectation or events, conditions or circumstances on which such statements are based.

This presentation includes certain non-GAAP financial measures, including Adjusted EBITDA, and Adjusted Net Income Per Share. These non-GAAP financial
measures should be considered only as supplemental to, and not as superior to, financial measures prepared in accordance with GAAP. Please refer to the Appendix
of this presentation for a reconciliation of Adjusted EBITDA to net income, the most directly comparable financial measure prepared in accordance with U.S5. GAAP.

This presentation is confidential and may not be reproduced or otherwise distributed or disseminated, in whole or part, without the prior written consent of the
Company, which consent may be withheld in its sole and absolute discretion.

Any investment in the Company will be subject to certain risks related to the nature of the Company’s business and the structure and operations of the Company.
Any investment in the Company should be made only with an appreciation of the applicable risks, which are described in the Company’s filings with the SEC.

We do not provide forward-looking guidance for certain financial measures on a U.S. GAAP basis because we are unable to predict certain items contained in the U.S.
GAAP measures without unreasonable efforts. These items may include acquisition-related costs, litigation charges or settlements, impairment charges, and certain
other unusual adjustments.
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THIRD QUARTER HIGHLIGHTS

Proactively pulled back production rate in early March and suspended production
in late March in response to the COVID-19 pandemic

Third quarter results lower than MasterCraft expectations primarily due to reduced
production in anticipation of slower retail demand from COVID-19
= Net sales for the third guarter decreased to $102.6 million, down 20.1%
» Adjusted EBITDA decreased to $14.0 million, down 36.2%
= GAAP earnings impacted by $56.4 million noncash impairment of NauticStar
and Crest goodwill and trade name

Enhanced liquidity, as a precautionary measure, in response to COVID-19
» $35.0 million draw down of revolving credit facility
= Currently finalizing a proposed amendment to our credit facility

Withdrew previously issued guidance given the economic uncertainty around the
business impact of the COVID-19 pandemic
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FISCAL 2020 THIRD QUARTER RESULTS

METRIC FY 202003 FY 201903
Units - MasterCraft 3 868
Units - NauticStar 313 485
Units - Crest 461 128
Consolidated 0 over 0 Growth % (28.5%) —
Net Sales - MasterCraft $705 8794
Net Sales - NauticStar $14.2 $21.7
Net Sales - Crest $179 §213
Consolidated 0 over 0 Growth % (201%) —
Adjusted EBITDA $14.0 $21.9
Qover Q Growth % (36.2%) -

Note: $'s in millions.
Note: See appendix for reconciliation of non-GAAP Adjusted EBITDA.
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THIRD QUARTER ADJUSTED EBITDA REGONCILIATION
FY 2020 03

= The following table sets
forth a reconciliation of
net income (loss) as
determined in
accordance with GAAP
to adjusted EBITDA for
the periods indicated:

Note: Dollars in thousands.

) Represents noncash charges recorded in the NauticStar and Crest segments for impairments of goodwill and trade name.

METRIC

FY 201903

Net income (Ioss) 8(36,713) 812,763
Income tax expense (benefit) (11,550) 3,834
Interest expense 1,086 1,867
Depreciation & amortization 2,632 2,091

EBITDA $(44,545) 820,555
Goodwill and other infangible asset impairment® 56,437 -
COVID-19 Shutdown costs® 1,506 -
Aviara startup costs @ 398 937
Share-hased compensation 159 an
Transaction expense @ - 21

Adjusted EBITDA 513,955 $21,890

Adjusted EBITDA margin 13.6% 17.0%

2) Represents costs associated with the COVID-19 pandemic. Costs include lump sum severance payments and temporary continuation of healthcare benefits for laid off employees.
3) Represents startup costs associated with Aviara - a completely new boat brand in an industry category previously not served by the company.

4) Represents fees and expenses associated with our acquisition of Crest in fiscal 2019.
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THIRD QUARTER ADJUSTED NET INCOME (LOSS) RECONCILIATION
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The following table
sets forth a
reconciliation of net
income (loss) as
determined in
accordance with GAAP
to adjusted net income
for the periods
indicated:

Note: Dallars in thousands, except share and per share dafa.

METRIC

FY202003

Y2019 03

Net income (loss) 5(36,713) 912,763
Income fax expense (benefit) (11,550) 3,834
Goodwill and other intangible asset impairment® 56,437 -
COVID-19 Shutdown costs® 1508 -
Amortization of acquisifion infangibles 960 960
Aviara startup costs® 398 937
Share-based compensation 159 an
Transaction expense @ - pij

Adjusred net income before income taxes 11,197 $18,892
Adjusted income fax expense © 2,575 4,251

Adjusted net income 98,622 §14,641

Adjusted net income per common share
Basic $0.46 8078
Diluted $0.46 $0.78

Weighted average shares used for the computation of;

Basic adjusted net income per share 18,739,480 18,657,719
Diluted adjusted net income per share 18,947,811 18,849,136

)} Represents noncash charges recorded in the NauticStar and Crest segments for impairments of goodwill and trade name.

2) Represents costs associated with the COVID-19 pandemic. Costs include lump sum severance payments and temporary continuation of healthcare benefits for laid off employees.

3 Represents starfup costs associated with Aviara - a completely new boat brand in anindustry category previously not served by the company.

Represents fees and expenses associated with our acquisition of Crest n fiscal 2018,
Reflects income tax expense at an estimated annual effective tax rate of 23.0% for fiscal 2020 and 22.5% for the prior-year period.
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THIRD QUARTER ADJUSTED NET INCOME (LOSS) PER SHARE
RECONGILIATION

= The following table METRIC FY202003 FY201903

sets forth a Net income (Ioss) per diluted share $(1.96) $0.68
reconciliation of net Income fax expense (benefit) (0.62) 0.20
. i intangi impairment®
income ( | 0SS ) per Goodwill and other intangible asset impairment 3.01
. COVID-19 Shurdown costs?® 0.08 -
diluted share as Amortization of acquisition intangibles 0.05 0.05
determined in Aviara startup costs © 0.02 0.05
accordance with . Share—h?sed cumpens.almn _ 0.01 0.02
i Adjusted net income per diluted share before income 058 100
GAAP to adjusted net  taxs - :
) ) etad i i @
income per diluted Adjusted mme tax expense per dilured share 014 (0.22)
i Impact of increased share count © 0.01 -
share for the periods Adjusted net income per diluted weighted average share $0.48 $0.78

indicated:

0 Represents noncash charges recorded in the NauticStar and Crest segments forimpairments of goodwill and frade name.
2) Represents costs associated with the COVID-19 pandemic. Costs include lump sum severance payments and temporary continuation of healthcare benefits for laid off employees.
3) Represents startup costs associated with Aviara - a completely new boat brand in an industry category previously not served by the company.

] Reflects income tax expense at an estimated annual effective tax rate of 23.0% for fiscal 2020 and 22.5% for the prior-year period.
%ﬁllﬂ%ﬂlzg /”l;, 5) Reflects the impact of increased share counts giving the effect o the exchange of all RSAs, the vesting of all PSUs and for the dilutive effect of stock options included in outstanding shares and rounding. FISCAL 2020 THIRD u UARTER EARNINGS
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