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FORWARD-LOOKING STATEMENTS
This presenta t ion conta ins fo rward - look ing s ta tements wi th in the mean ing of the federa l secur i t i es laws, wh ich s ta tements invo lve subs tan t ia l r isks and uncer ta in t ies . Forward-
look ing s ta tements genera l l y re la te to fu tu re events and inc lude, wi thout l imi ta t ion , pro jec t ions , fo recas ts and est imates about poss ib le or assumed fu ture resu l ts o f the
Company’s bus iness , f inanc ia l condi t ion , l i qu id i ty, resu l ts o f opera t ions , p lans and ob jec t ives . In some cases , you can ident i fy fo rward - look ing s ta tements because they conta in
words such as “may, ” “m igh t , ” “wi l l , ” “wou ld , ” “shou ld , ” “expec t , ” “p lan , ” “an t ic ipa te , ” “cou ld , ” “ in tend, ” “ ta rge t , ” “p ro jec t , ” “con templa te , ” “be l ieve , ” “es t imate , ” “p red ic t , ” “ l i ke ly, ”
“po ten t ia l ” o r “cont inue” or the negat i ve o f these words or o ther s imi la r te rms or express ions tha t concern our expec ta t ions , s t ra tegy, p lans or in ten t ions .

These forward- look ing sta tements are necessar i l y based upon est imates and assumpt ions tha t , wh i le cons idered reasonable by the Company and i ts management , a re
inherent l y uncer ta in . Fac tors tha t may cause actua l resu l ts to d i f fe r mater ia l l y f rom cur ren t expec ta t ions inc lude, bu t are not l imi ted to , those fac tors ident i f i ed in the
Company’s Annual Repor t on Form 10-K for 2021 and Quar te r l y Repor ts on Form 10-Q for 2022 in the sec t ions t i t l ed “Risk fac tors , ” “Caut ionary note regard ing forward- look ing
s ta tements ” and “Management ’s d iscuss ion and ana lys is o f f inanc ia l condi t ion and resu l ts o f opera t ions . ” New r isks and uncer ta in t ies ar ise over t ime, and i t i s not poss ib le fo r
us to pred ic t a l l such fac tors or how they may affec t us .

Noth ing in th is presentat ion should be regarded as a representa t ion by any person tha t the forward- look ing s ta tements se t fo r th here in wi l l be achieved or tha t any of the
contempla ted resu l ts o f such forward - look ing s ta tements wi l l be achieved. You should not p lace undue re l iance on fo rward- look ing s ta tements , wh ich speak only as of the date
they are made. The Company under takes no duty to update these forward- look ing s ta tements . Cer ta in o f the economic and market in fo rmat ion conta ined here in has been
obta ined f rom pub l ished sources and/or prepared by other par t ies . Nei ther the Company nor any of i ts d i rec to rs , s tockholders , o ff i cers , a ff i l ia tes , employees , agents or
adv isers , nor any o ther person, assumes any respons ib i l i t y fo r the accuracy, re l iab i l i t y or comple teness of any in fo rmat ion in th is presenta t ion , and we express ly d isc la im any
ob l iga t ion or under tak ing to re lease pub l ic l y any updates or rev is ions to any forward- look ing sta tements to re f lec t any change in expec ta t ion or events , condi t ions or
c i rcumstances on which such s ta tements are based.

This presenta t ion inc ludes cer ta in non-GAAP f inanc ia l measures , inc lud ing EBITDA, Adjus ted EBITDA, Adjus ted EBITDA Marg in , Adjus ted Net Income, and Adjus ted Net Income
Per Share . These non-GAAP f inanc ia l measures should be cons idered only as supplementa l to , and not as super io r to , f inanc ia l measures prepared in accordance wi th GAAP.
Please re fer to the Append ix o f th is presenta t ion for a reconc i l i a t ion o f Net Income (Loss) , the most d i rec t ly comparab le f inanc ia l measure prepared in accordance wi th U.S.
GAAP, to Ad jus ted EBITDA, Ad justed Net Income, and Adjusted Net Income Per Share .

Th is presenta t ion is conf ident ia l and may not be reproduced or o the rwise d is t r ibu ted or d isseminated , in who le or par t , wi thout the pr io r wr i t ten consent o f the Company, wh ich
consent may be wi thhe ld in i ts so le and abso lu te d isc re t ion .

Any inves tment in the Company wi l l be sub jec t to cer ta in r isks re la ted to the nature o f the Company’s bus iness and the s t ruc ture and opera t ions of the Company. Any
inves tment in the Company shou ld be made on ly wi th an apprec ia t ion of the app l i cab le r i sks , wh ich are descr ibed in the Company’s f i l i ngs wi th the SEC.

We do not prov ide forward- look ing gu idance for cer ta in f inanc ia l measures on a U.S. GAAP basis because we are unab le to pred ic t cer ta in i tems conta ined in the U.S. GAAP
measures wi thout unreasonable e ffo r ts . These i tems may inc lude acquis i t i on- re la ted cos ts , l i t i ga t ion charges or se t t lements , impai rment charges , and cer ta in o ther unusual
ad jus tments .
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SKI-WAKE 
BOATS

Iconic brand recognized as
the premier brand in the 
fastest-growing, highest-
margin category of the 
powerboat industry, 
focused on high 
performance, relentless 
innovation and the highest 
quality

FIBERGLASS 
OUTBOARD 
BOATS

Appealing brand focused on 
delivering great
performance, great design 
and great quality at an 
affordable price to 
professional and sport
fisherman, recreational and
pleasure boating enthusiasts

PONTOON 
BOATS

Growing pontoon brand
delivering consumers a 
broad product offering of 
high-quality, stylish and
comfortable boats at an
incredible value

LUXURY DAY 
BOATS

De novo brand that creates 
an elevated open water
experience by fusing
progressive European style
and effortless comfort with
American engineering

DIVERSIFIED PORTFOLIO OF LEADING BRANDS
SERVING THE FASTEST GROWING CATEGORIES OF THE POWERBOAT INDUSTRY

F I S C A L  T H I R D  Q U A R T E R  2 0 2 2  R E S U L T S
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FISCAL THIRD QUARTER 2022 RESULTS
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THIRD QUARTER 2022 EARNINGS HIGHLIGHTS 

• Continuing strong consumer 
demand

• Dealer inventories at  historically-
low levels 

• Dealer inventories 4%, 48%, and 
52% lower vs. Q3 2021, Q3 2020, 
and Q3 2019, respectively

• Optimal levels not expected unti l  
f iscal year 2024

• Outstanding wholesale visibil ity

• Wholesale units up 1.6% vs. 
f iscal Q3 2021

• Most units produced in any 
quarter

• Production l imited by supply 
chain, and operational 
challenges at  NauticStar

• MasterCraft ,  Crest and Aviara 
continue to take market share 
versus top competitors

• Most profitable quarter in the 
Company’s history

• Record net sales of $186.7 
mil l ion, up 26.3%

• Record Diluted Adjusted Net 
Income per share of $1.21, up 
19.8%

• Record Adjusted EBITDA of 
$32.1 mil l ion, up 16.4%

Strong Retail Demand & Low 
Pipeline Inventories

Resilient Performance Despite 
Production ConstraintsRecord Financial Results

• Net sales growth up in the 30 
percent range

• Adjusted EBITDA Margin in the 
high- 16 percent range

• Adjusted Earnings Per Share up 
in the 30 percent range

• Capital  expenditures in the $20 
mil l ion range, driven by growth-
oriented projects

Guiding to a Record-Setting 
Fiscal 2022

• Delivered sixth consecutive record quarter despite a challenging supply chain environment 

• Resilient performance despite production and margin headwinds
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THIRD QUARTER 2022 RESULTS

• Increased to a record $32.1 
mil l ion

• Increased to a record 2,132 
units,  up 1.6% 

• Increased to a record $186.7 
mil l ion, up 26.3%

ADJUSTED EBITDA
($’s in millions)UNIT VOLUMENET SALES

($’s in millions)

• Increased to a record $1.21 per 
share

ADJUSTED NET INCOME 
PER SHARE
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THIRD QUARTER 2022 YTD RESULTS

• Increased to a record $76.4 
mil l ion

• Increased to a record 5,850 
units,  up 12.4% 

• Increased to a record $490.2 
mil l ion, up 32.4%

ADJUSTED EBITDA
($’s in millions)UNIT VOLUMENET SALES

($’s in millions)

• Increased to a record $2.79 per 
share

ADJUSTED NET INCOME 
PER SHARE
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MASTERCRAFT TAKES MARKET SHARE

 Our ability to ramp up production faster than our 
largest competitors has been key to gaining market 
share

 Enabled MasterCraft to outgain top brands by 50 to 
300 basis points for 12 months ended Dec. 31

 Solidifies MasterCraft as #1 ski-wake brand

 Preliminary R12 data for March 2022 indicating 
market share gains continuing 

Rank Ski-Wake Brand Market 
Share(1)

Y-o-Y 
Change(2)

1 21.3% 0.3%
2 Malibu 19.6% (1.1)%

3 Nautique 13.5% (2.7)%
4 Axis Wake Research 10.7% (0.2)%

(1) Sk i -wake  ca tegory  marke t  share  pe r  S ta t i s t i ca l  Surveys ,  Inc .  da ta  fo r  the  ro l l i ng  
12 -mon th  pe r iod  ended  December  31 ,  2021 ;  a l l  s ta tes  repor t i ng .

(2 ) Change  i n  marke t  share  as  compared  to  the  ro l l i ng  12 -mon th  pe r iod  ended  
December  31 ,  2020 ;  a l l  s ta tes  repor t i ng .
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WORLD’S MOST POWERFUL TOWBOAT ENGINE

 MasterCraft and Ilmor previewed new engine at 
the 2022 Miami International Boat Show

 Highest-ever horsepower and torque produced 
by a tow sports engine

 Direct fuel injection system with a build that 
meets the same quality standards as Ilmor ’s
race-winning IndyCar engines

 Features a four-star emissions rating and a five-
year/500-hour warranty

 Engine exclusive to MasterCraft beginning with 
the 2023 model year boat lineup
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MCBH BRANDS RECEIVE CUSTOMER 
SATISFACTION AWARDS

Pontoon
Category

Crest has received award for 
3 consecutive years, each 
year of MCBH ownership

Inboard Watersports 
Category

MasterCraft has received 
award for 11 consecutive 

years

 MasterCraft and Crest received the 
2021 Marine Industry Customer 
Satisfaction Index (CSI) Award

 CSI award recognizes marine 
manufacturers who attain the highest 
levels of consumer satisfaction

 Recipients determined by consumer 
survey
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FISCAL YEAR 2022 GUIDANCE
 Raising Net Sales guidance on strength of operating performance, continuing strong 

retail demand, and wholesale visibility

 Revising Adjusted EBITDA Margin and Adjusted EPS guidance due to supply chain 
disruption and inflationary pressures, combined with operational challenges at 
NauticStar  

METRIC FY 2022
Net Sales Growth Up in the 30 percent 

range

Adjusted EBITDA 
Margin

In the high-16 percent 
range

Adjusted EPS 
Growth

Up in the 30 percent 
range 

Capital 
Expenditures In the $20 million range
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APPENDIX
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THIRD QUARTER ADJUSTED EBITDA RECONCILIATION

 The following table sets 
forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted EBITDA for the 
periods indicated:

1) Represen ts  th i rd -pa r t y  consu l t i ng  fees  assoc ia ted  w i th  the  opera t i ona l  improvement  i n i t i a t i ve  a t  ou r  Nau t i cS ta r  segment .
2 ) Represen ts  cos ts  to  t rans i t i on  p roduc t i on  o f  the  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s l and ,  F lo r i da .   Cos ts  i nc lude  dup l i ca t i ve  ove rhead  cos ts  and  cos ts  no t  

i nd i ca t i ve  o f  ongo ing  opera t i ons  (such  as  t ra in ing  and  fac i l i t y  p repara t i on ) .

($ in thousands)
Q3 FY22 % of 

sales Q3 FY21 % of 
sales

Net income $20,935 11.2% $17,568 11.9%
Income tax expense 6,211 4,240
Interest expense 341 755
Depreciation and amortization 3,559 2,948

EBITDA $31,046 16.6% $25,511 17.3%
Share-based compensation 772 902
Operational improvement initiatitve(1) 232 -                   
Aviara transition costs(2) -                   1,125

Adjusted EBITDA $32,050 17.2% $27,538 18.6%
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THIRD QUARTER YTD ADJUSTED EBITDA 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted EBITDA for the 
periods indicated:

1) Represen ts  th i rd -pa r t y  consu l t i ng  fees  assoc ia ted  w i th  the  opera t i ona l  improvement  i n i t i a t i ve  a t  ou r  Nau t i cS ta r  segment .
2 ) Represen ts  a  non-cash  charge  reco rded  i n  the  Av ia ra  segment  fo r  impa i rmen t  o f  goodwi l l .
3 ) Represen ts  cos ts  to  t rans i t i on  p roduc t i on  o f  the  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s l and ,  F lo r i da .   Cos ts  i nc lude  dup l i ca t i ve  ove rhead  cos ts  and  cos ts  no t  

i nd i ca t i ve  o f  ongo ing  opera t i ons  (such  as  t ra in ing  and  fac i l i t y  p repara t i on ) .

METRIC
Q3 FY22 

YTD
% of 
sales

Q3 FY21 
YTD

% of 
sales

Net income $46,723 9.5% $39,636 10.7%
Income tax expense 14,281 10,632
Interest expense 1,080 2,644
Depreciation and amortization 10,153 8,547

EBITDA $72,237 14.7% $61,459 16.6%
Share-based compensation 2,876 2,185
Operational improvement initiatitve(1) 232 -               
Goodwill impairment(2) 1,100 -               
Aviara transition costs(3) -               2,149

Adjusted EBITDA $76,445 15.6% $65,793 17.8%
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THIRD QUARTER ADJUSTED NET INCOME 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted net income for 
the periods indicated:

1) Represen ts  th i rd -pa r t y  consu l t i ng  fees  assoc ia ted  w i th  the  opera t i ona l  improvement  i n i t i a t i ve  a t  ou r  Nau t i cS ta r  segment .
2 ) Represen ts  cos ts  to  t rans i t i on  p roduc t i on  o f  the  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s l and ,  F lo r i da .   Cos ts  i nc lude  dup l i ca t i ve  ove rhead  cos ts  and  cos ts  no t  

i nd i ca t i ve  o f  ongo ing  opera t i ons  (such  as  t ra in ing  and  fac i l i t y  p repara t i on ) .
3 ) Re f l ec ts  i ncome tax  expense  a t  an  i ncome tax  ra te  o f  23 .0% fo r  each  pe r iod  p resen ted .  
4 ) Represen ts  the  We igh ted  Average  Shares  Used  fo r  the  Computa t i on  o f  Bas i c  and  D i l u ted  ea rn ings  pe r  share  as  p resen ted  on  the  Cons o l i da ted  S ta tements  o f  Opera t i ons  to  

ca l cu la te  Ad jus ted  Ne t  Income per  d i l u ted  share  fo r  a l l  pe r i ods  p resen ted  he re in .

F I S C A L  T H I R D  Q U A R T E R  2 0 2 2  R E S U L T S

($ in thousands, except per share amounts) Q3 FY22 Q3 FY21
Net income $20,935 $17,568

Income tax expense 6,211 4,240
Amortization of acquisition intangibles 960 960
Share-based compensation 772 902
Operational improvement initiatitve(1) 232 -                   
Aviara transition costs(2) -                   1,125

Adjusted net income before income taxes $29,110 $24,795
Adjusted income tax expense(3) 6,695 5,703

Adjusted net income $22,415 $19,092

Adjusted net income per share
Basic $1.23 $1.01
Diluted $1.21 $1.01

Weighted average shares used for the computation of:(4)

Basic adjusted net income per share 18,295,949 18,817,975
Diluted adjusted net income per share 18,487,346 18,989,629
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THIRD QUARTER YTD ADJUSTED NET INCOME 
RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income as 
determined in 
accordance with GAAP to 
adjusted net income for 
the periods indicated:

1) Represen ts  th i rd -pa r t y  consu l t i ng  fees  assoc ia ted  w i th  the  opera t i ona l  improvement  i n i t i a t i ve  a t  ou r  Nau t i cS ta r  segment .
2 ) Represen ts  a  non-cash  charge  reco rded  i n  the  Av ia ra  segment  fo r  impa i rmen t  o f  goodwi l l .
3 ) Represen ts  cos ts  to  t rans i t i on  p roduc t i on  o f  the  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s l and ,  F lo r i da .   Cos ts  i nc lude  dup l i ca t i ve  ove rhead  cos ts  and  cos ts  no t  

i nd i ca t i ve  o f  ongo ing  opera t i ons  (such  as  t ra in ing  and  fac i l i t y  p repara t i on ) .
4 ) Re f l ec ts  i ncome tax  expense  a t  an  i ncome tax  ra te  o f  23 .0% fo r  each  pe r iod  p resen ted .  
5 ) Represen ts  the  We igh ted  Average  Shares  Used  fo r  the  Computa t i on  o f  Bas i c  and  D i l u ted  ea rn ings  pe r  share  as  p resen ted  on  the  Cons o l i da ted  S ta tements  o f  Opera t i ons  to  

ca l cu la te  Ad jus ted  Ne t  Income per  d i l u ted  share  fo r  a l l  pe r i ods  p resen ted  he re in .

F I S C A L  T H I R D  Q U A R T E R  2 0 2 2  R E S U L T S

METRIC
Q3 FY22 

YTD
Q3 FY21 

YTD
Net income $46,723 $39,636

Income tax expense 14,281 10,632
Share-based compensation 2,876 2,185
Amortization of acquisition intangibles 2,920 2,882
Operational improvement initiatitve(1) 232 -                
Goodwill impairment(2) 1,100 -                
Aviara transition costs(3) -                2,149

Adjusted net income before income taxes $68,132 $57,484
Adjusted income tax expense(4) 15,670 13,221

Adjusted net income $52,462 $44,263

Adjusted net income per share
Basic $2.82 $2.35
Diluted $2.79 $2.34

Weighted average shares used for the computation of:(5)

Basic adjusted net income per share 18,622,878 18,799,875
Diluted adjusted net income per share 18,796,867 18,928,288
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THIRD QUARTER ADJUSTED NET INCOME PER 
SHARE RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income per diluted 
share as determined in 
accordance with GAAP to 
adjusted net income per 
diluted share for the 
periods indicated:

1) Represen ts  th i rd -pa r t y  consu l t i ng  fees  assoc ia ted  w i th  the  opera t i ona l  improvement  i n i t i a t i ve  a t  ou r  Nau t i cS ta r  segment .
2 ) Represen ts  cos ts  to  t rans i t i on  p roduc t i on  o f  the  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s l and ,  F lo r i da .   Cos ts  i nc lude  dup l i ca t i ve  ove rhead  cos ts  and  cos ts  no t  

i nd i ca t i ve  o f  ongo ing  opera t i ons  (such  as  t ra in ing  and  fac i l i t y  p repara t i on ) .
3 ) Re f l ec ts  i ncome tax  expense  a t  an  i ncome tax  ra te  o f  23 .0% fo r  each  pe r iod  p resen ted .

Q3 FY22 Q3 FY21
Net income per diluted share $1.13 $0.93

Income tax expense 0.34 0.22
Amortization of acquisition intangibles 0.05 0.05
Share-based compensation 0.04 0.05
Operational improvement initiatitve(1) 0.01 -                       
Aviara transition costs(2) -                       0.06

Adjusted net income per diluted share before 
income taxes $1.57 $1.31

Adjusted income tax expense per diluted share(3) (0.36) (0.30)
Adjusted net income per diluted share $1.21 $1.01
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THIRD QUARTER YTD ADJUSTED NET INCOME PER 
SHARE RECONCILIATION
 The following table sets 

forth a reconciliation of 
net income per diluted 
share as determined in 
accordance with GAAP to 
adjusted net income per 
diluted share for the 
periods indicated:

1) Represen ts  th i rd -pa r t y  consu l t i ng  fees  assoc ia ted  w i th  the  opera t i ona l  improvement  i n i t i a t i ve  a t  ou r  Nau t i cS ta r  segment .
2 ) Represen ts  a  non-cash  charge  reco rded  i n  the  Av ia ra  segment  fo r  impa i rmen t  o f  goodwi l l .
3 ) Represen ts  cos ts  to  t rans i t i on  p roduc t i on  o f  the  Av ia ra  b rand  f rom Vonore ,  Tennessee  to  Mer r i t t  I s l and ,  F lo r i da .   Cos ts  i nc lude  dup l i ca t i ve  ove rhead  cos ts  and  cos ts  no t  

i nd i ca t i ve  o f  ongo ing  opera t i ons  (such  as  t ra in ing  and  fac i l i t y  p repara t i on ) .
4 ) Re f l ec ts  i ncome tax  expense  a t  an  i ncome tax  ra te  o f  23 .0% fo r  each  pe r iod  p resen ted .

METRIC
Q3 FY22 

YTD
Q3 FY21 

YTD
Net income $2.49 $2.09

Income tax expense 0.76 0.57
Share-based compensation 0.15 0.12
Amortization of acquisition intangibles 0.16 0.15
Operational improvement initiatitve(1) 0.01 -                 
Goodwill and impairment(2) 0.06 -                 
Aviara transition costs(3) -                 0.11

Adjusted net income before income taxes 3.63 3.04
Adjusted income tax expense per diluted share(4) (0.84) (0.70)

Adjusted net income per diluted share $2.79 $2.34
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